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LAWYER’S OPINION. OF AN INSURANCE AGENT 


On the train, one evening, a lawyer introduced a business man to an agent of a prominent life insurance com- 
pany. Afterward, in speaking of the agent, the lawyer said: 


“It is a pity that there are not more insurance agents like that man. He is well informed as to his business, his 
own company and other companies; is able and willing to reply intelligently to inquiries made by his customers 
and prospects, and his statements can be relied upon absolutely, whether the facts are favorable to him or not.” 


EVERY AGENT SHOULD PREPARE HIMSELF 


so that he shall deserve an equally strong commendation. 


Knowledge is power. 


OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 
Insurance Exchange 


PUBLISHERS 


135 William Street 
NEW YORK 
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AMICABLE LIFE BUILDING 
22 Stories Hich.—Owned without Debt by 
AMICABLE LIFE INSURANCE COMPANY 
WACO, TEXAS, U.S. A. 
Artemas R. Roserts, Founder, President & Actuary 


AMICABLE 


Life Insurance Co. 


WACO, TEX. , 





$1,000,000 Deoosited with 
the State Treasurer of Texas 





Insurance in force De 


cember 31st, 1916.... $16,130,362.00 


Gain during year 1916. 2,702,566.00 
Insurance written dur- 
2 eee ee 4,541,716.00 


2,387,732 .00 


Admitted Assets Decem- 


ber 31st, 1916........ 2,663,804. 74 

Gain during year 1916. 214,031.51 
Policyholders Reserves 

December 31st, 1916. 905,626.48 

Gain during year 1916. 196,396.00 
Total Agency Balances 

December 31st, 1916. . 8,446.68 
Actual to Expected Mor 

tality during 1916.... 29.6% 


It is believed that the Amicable Life 
has made a new record for a company 
less than seven years old in having in 
force December 31st, 1916, $16,130,362 
of paid-for insurance, and at the same 
time having gained $107,340.30 in sur- 
plus, in addition to the total surplus 
originally paid to the company by the 
stockholders. 


ARTEMAS R. ROBERTS, President 


. 


ee 


—0 








I "Phis Mian. Must Be 


Financed 

















Oc 

















cin | tT eras 


Baling fifth crop of Alfalfa, Oct. 25, 1917, near Hobart, Oklahoma 


SCOTT & BLACKMER 
FARM MORTGAGES 
Texas and Oklahoma 


Four Offices in Oklahoma Five Offices in Texas 
Home Office: HOBART, OKLAHOMA 
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Liberal renewal contracts for good producers 
of business. For full particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice=Pres. and Actuary 
A. S. Doerr, Vice-President 








The Acid Test for Strength, 
Liberality, Service and Low Cost 


places 
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MUTMAL 


IFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 





CAPABLE AGENTS WANTED 


























AMERICAN 
SURETY 
COMPANY 

of NEW YORK 


100 BROADWAY 


SURETY BONDS 











JUST ISSUED 


FIRE INSURANCE LAW CHART 


Edition of 1917-1918 


This very convenient chart, issued annually by The Spectator Company, contains in 
tabular form a summary of special State Laws relating to statements required of fire 
insurance companies, and other matters. Its purpose is to show what States have 
standard policy, valued policy, resident agents, anti-coinsurance and anti-compact 
laws, of those prohibiting reinsurancein authorized companiesor requiring commissions 
to be paid to resident agents; 1t also gives the final date when annual statements may 
be filed and fees for filing same; when tax statements are required, and percentage of 
tax; the date of expiration of local agents’ licenses and license fees. |The information 
is given regarding each of the first seven subjects by a simple “‘yes” or “‘no,”’ for each 
State; under the other headlines the information is given complete, dates, amounts, 
etc., in full. Variations are amply covered by explanatory footnotes. It also pre- 
sents data as to deposits, the United States corporation income tax, anti-discrimina- 
tion laws, etc. 

The chart is printed in two colors, the word “‘yes’”’ appearing in red in every instance, 
and the word ‘“‘no’”’ in black. The chart is brass tipped top and bottom, and is printed 
on excellent bond paper, so that it may be suspended in a convenient place for ready 
reference. 

This chart is designed to solve many yexatious questions that arise as to the re 
quirements of the different States upon the points enumerated. In this chart the 
answers can be seen at a glance. The compilation has been made with great care, in- 
volving much labor and research. Having been approved by the officials of the 
various Insurance Departments, it can be accepted as correct in all its details. 


PRICES: 


$1.00 Per Fifty 
10.00 Per Hundred 


THE SPECTATOR COMPANY 


135 WILLIAM STREE? 
NEW YORK 


Per’ Copy 
Per Dozen 


CHICAGO OFFICE 
INSURANCE EXCHANGE. 











The FRANKFORT 
GENERAL INSURANCE COMPANY 


United States Department, 123 William St., New York, N. Y. 


TRUSTEES, 


Union Trust Co. of New York, 80 Broadway, New York City 


CASUALTY INSURANCE 


{AGENTS WANTED FOR UNOCCUPIED TERRITORY 








Michigan Commercial 


Insurance Company 
Lansing, Michigan 
SURPLUS 
$156,321.92 
181,374.66 
200,120.21 
211,057.76 
212,242.99 


ASSETS 
January 1, 1913......$862,447.34 
January 1, 1914 920,961.16 
January 1, 1915 935,693.93 
January 1, 1916._. 1,020,369.41 


January 1, 1917.... 1,178,606.04 





Fire, Tornado, Automobile, Tourist Baggage, Parcel Post Insurance 
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THe SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 

Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
rice for the United States, Canada and Mexico is 

our Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 

Entered at the New York Post Office as Second-Class Matter. 

THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM StREET, NEw YorkK 
Telephone, John 281, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 


Copyright, 1917, by The Spectator Company, New York 
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MARINE REINSURANCE 


HE recent prohibition by the Presi- 
dent of the transaction of marine 
insurance or reinsurance by companies 
domiciled in enemy countries but having 
United States branch offices has dis- 
lodged marine reinsurance facilities of 
long standing and large capacity. 

A considerable number of companies 
transacting primarily fire insurance have 
in the last few years taken up the writing 
of marine insurance to some extent. But 
the loss of facilities for placing excess 
lines of reinsurance, above referred to, 
would seem to present an excellent op- 
portunity for additional fire insurance 
companies to extend their operations, if 
and when warranted by their charters 
or the State laws, to the writing of ma- 
rine reinsurance risks. They could 
doubtless make treaties with direct-writ- 
ing marine insurance companies for the 
reinsurance of excess lines upon favor- 
able terms. 

American reinsurance companies might 
also be organized, which could carry 
marine risks as well as fire, and thus 
afford another means for taking care of 
marine insurance necessities. 

In these ways it might easily come to 
pass that the loss of writing capacity, 
hitherto furnished by companies of 


enemy countries but now under pro- 
hibition, might be fully made up through 
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facilities supplied by American insurance 
and reinsurance companies. 

President Henry Evans of the Conti- 
nental Insurance Company, in a thought- 
ful and interesting paper upon “The 
Vital Relation of Insurance to Banking 
and Shipping in the World’s Trade After 
the War,” has directed attention to the 
necessity for greater insurance facilities 
in this country, to go hand in hand with 
banking and shipping in building up the 
foreign commerce of the United States. 
He points out that the activities and 
methods of the British insurance com- 
panies operating here have been admir- 
able for the creation and protection of 
British trade, and believes that American 
legislators might well adopt such liberal 
laws as exist in Great Britain, so as to 
enable American companies to compete 
without handicap. 

Mr. Evans is careful to state that he 
does not comment upon operations of the 
British companies in a spirit of jealousy, 
but of admiration, and praises the good 
service they have rendered in this coun- 
try. He states that: 

As far as ocean insurance is concerned there 
is already a large premium income secured to 
the proper organization when made. 

But this is not all. This is only the proposi- 
tion as it applies to the opportunities in marine 
insurance, in which large profits have always 
been made after allowing for the years of de- 
pression. By proper organization there is also 
a great opportunity in the expansion of fire 
insurance already created with profitable re- 
turns, having endowments of capital and asset 
securities already established which will serve 
at once to strengthen banking and shipping 
facilities. 





FE gee the revenue law enacted as 
a consequence of the entry of the 
United States into the world war, in- 
surance of all kinds becomes subject to 
increased taxes on income as well as 
coming under the provisions relating to 
excess profits. New taxes are also 
levied on premium receipts, amounting 
to one per cent in the case of fire and 
casualty insurance corporations, while 
life companies are required to pay on 
all new policies issued eighty cents per 
thousand of insurance. This provision 
was enforced at the time of the Spanish- 
American War in 1808 and was at that 
time paid by the companies through af- 
fixing stamps to the policies for the 
amount of tax involved. The present 
act, however, provides for payment of 
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the tax in cash to the internal revenue 
department each month, and therefore 
agents will be forced to make prompt re- 
turns to their companies of all policies 
placed. It appears that a great many 
companies have decided to pay the tax 
themselves without passing it on to the 
policyholders. Some life insurance com- 
panies, however, seem to be of the 
opinion that if the war is long continued 
they will be compelled to charge the new 
policyholders the eighty cents per thou- 
sand involved or else increase their pre- 
mium rates, with a third alternative of 
reducing agents’ commissions on new 
business. While it is true that present 
premium rates are not calculated on the 
assumption of such heavy taxes, local, 
State and Federal, as are now imposed, 
yet it would appear that there are mar- 
gins of savings which can be drawn upon 
to meet the extra charge. It will take 
the experience of at least a year to de- 
termine just how seriously the life com- 
panies are affected by the new taxes, as 
interpreted by the legal advisers of the 
Government. At the end of that period 
the participating companies will be able 
to decide as to reducing policyholders’ 
dividends, and the non-participating 
companies, will know whether or not 
their rates are adequate to meet the new 
conditions. Meanwhile, competition will 
doubtless force all companies to follow 
the lead of the majority and refrain from 
passing the tax on to their new policy- 
holders. 





HERE have been rumors that sprink- 

ler leakage insurance has been 
practically given away in large amounts 
by fire insurance companies to customers 
to whom they supply fire insurance, be- 
ing written for a purely nominal pre- 
mium. Without regard to the ethics of 
such a transaction, the outlook for es- 
caping loss under such policies is rather 
less than normal under present condi- 
tions. The labor situation is such that 
factories cannot depend upon having suf- 
ficient help to operate particular portions 
of their plants from day to day, and the 
coal supply is so irregular and unreliable 
that there are likely to be times when 
many plants will be shut down or in- 
sufficiently heated because of coal short- 
age. These conditions, together with the 
carelessness apt to be engendered by the 
high pressure under which many lines of 
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business are operated, are all likely to 
have an unfavorable result in connec- 
tion with sprinkler leakage insurance. It 
would seem advisable to charge a higher 
premium than usual at this time, rather 
than to virtually present sprinkler leak- 
age insurance to the insured. 





CCORDING to the records of the 
Journal of Commerce, the fire loss 
in the United States and Canada in the 
first ten months of this year exceeded by 
over $40,000,000 the entire loss of the 
year 1915 and is but $10,000,000 short 
of the loss of the whole year 1916, having 
exceeded the loss in the corresponding 
periods of 1915 and 1916 by $80,000,000 
and $32,000,000 respectively. The Octo- 
ber loss, $26,384,450, is the largest for 
any month since February last and ex- 
ceeds the loss in any month in 1916 or 
1915, except March, 1916. The Balti- 
more and Brooklyn conflagrations con- 
tributed a sum of $5,500,000 to the total. 
In view of the factory fire in New York 
on Sunday last, coming so closely after 
the other war-supply fires, it is apparent 
that more effective means must be exer- 
cised in connection with the safeguard- 
ing of war munitions and supply estab- 
lishments, and that the rules forbidding 
the employment of enemy aliens must be 
more strictly enforced. 


LIFE INSURANCE 


Insurance Commissioner LaMonte Resigns 

TRENTON, November 14, 1917.—Governor 
Edge has announced the resignation of New 
Jersey Banking and Insurance Commissioner 
George M. LaMonte of Somerset, to take effect 
December 1, and the appointment of Frank H. 
Smith of Plainfield, Union County, as his suc- 
cessor. Mr. LaMonte resigned because of con- 
stantly increasing business duties in New York, 
as well as the recent advance in responsibilities 
connected with the public office of Commissioner. 
He felt that he could not give the time re- 
quired to the office it needs, and therefore ten- 
dered his resignation, which Governor Edge ac- 
cepted with regret. 

Mr. Smith is president of the Rahway Na- 
tional Bank, a director of the Plainfield Trust 
Company and a member of the board of directors 
of the Eagle Fire Insurance Company of Newark. 
He was in early life connected with the Berk- 
shire Life Insurance Company at New York. He 
has been active in Republican politics in Union 
County, was former County Chairman there 
and is now Registrar of the County. The po- 
sition of Banking and Insurance Commissioner 
pays $6000 a year. Mr. LaMonte’s term of three 
years had about a year and a half to run. Under 
his direction the new compulsory compensation 
insurance law was recently put into operation 
in the State, 
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Will Aid in the Government Insurance 
Plan Abroad 
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Willard D. Straight to Manage Bureau in 
Europe—Details of Conference Last Week 


Willard D. Straight of J. P. Morgan & Co. has 
been appointed manager of the United States 
War Risk Insurance Bureau in France, and will 
take charge of the work of instructing the 
soldiers at the front concerning the new soldiers’ 
insurance act and will try to persuade them to 
apply for the Government’s protection. Assist- 
ing Mr. Straight will be Millard W. Mack, gen- 
eral agent of The Northwestern Mutual Life of 
Milwaukee at Cincinnati, who will be com- 
missioned as an officer of the United States 
Army. 

At a conference in Washington last week, 
Lawrence Priddy, president of the National As- 
sociation of Life Underwriters, represented that 
organization. It was Mr. Priddy’s opinion that 
the best service that the insurance men could 
do for the country at this time is to aid in the 
selling of bonds. The question of going into 
cantonments to sell Government insurance was 
taken up and it was decided that for the time 
being this matter should be left to a group 
of lawyers and business men outside of insur- 
ance to explain the act and offer such legal ad- 
vice as might be sought by the applicants. 

Mr. Priddy offered to go into the cantonments 
in the vicinity of New York and talk to large 
groups of soldiers on the Government insurance 
act. Within the next few weeks it is possible 
that insurance agents will be asked to volun- 
teer their services along this line. Expenses 
will be paid by the Government. 


Fidelity Mutual’s Georgia Agent 

S. M. Carson, who has been connected with 
the Mutual Life of New York at Atlanta, Ga., 
for the past nineteen years, has been made 
State manager for the Fidelity Mutual Life of 
Philadelphia. He was superintendent of the 
Georgia agency of the Mutual Life. 

Mr. Carson is one of the best-known life in- 
surance men in Georgia. He is thoroughly 
familiar with men and conditions all over the 
State, and there is every reason to believe that 
the near future will find an organized activity 
through that territory that will bring Georgia 
into a prominent place in Fidelity agency lists. 

Mr. Carson leaves the Mutual Life with the 
sincere good wishes of the entire Georgia force. 
Manager R. F. Sheddon gave a dinner in his 
honor at the Capital City Club, and as a token 
of friendship and high esteem the Mutual Life 
agents presented him with a beautiful gold 
watch. 


Would Retaliate Against Massachusetts 
Valuations 

Insurance Commissioner M. J. Cleary of Wis- 
consin has notified the two large life insurance 
companies of Massachusetts, operating in Wis- 
consin, that unless the valuation clause in the 
Massachusetts laws is changed by the coming 
session of the Massachusetts Legislature, then 
the Wisconsin Insurance Department will be- 
gin to make similar charges. The Northwest- 
ern Mutual Life of Milwaukee has been re- 
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quired by the Massachusetts Department to sub- 
mit policy data monthly for valuation purposes. 
Up to the present time the Wisconsin Depart- 
ment has accepted the valuation of home com- 
panies fixed by the Massachusetts Department 
and. requests that the same policy be pursued 
with regard to Wisconsin companies. The valu- 
ation fee collected by Massachusetts is one 
cent a thousand. It requires. about 550 days’ 
time to compile the data for the Massachusetts 
Department, according to the Northwestern Mu- 
tual Life. 

“TI realize that the proposed action will be 
considered radical by the Insurance Commis- 
sioners of many States,’ writes an assistant 
actuary, in bringing the matter to the atten- 
tion of Mr. Cleary. ‘‘However, I think the 
time is now ripe for such action. Someone must 
lead the procession.”’ 


Equitable Mutualization Upheld by Court 

The United States Circuit Court of Appeals 
has affirmed the decision of the lower court that 
the Equitable Life Assurance Society had a right 
to proceed with its proposed plan of mutualiza- 
tion. The proceedings to restrain the board of 
directors of the society from changing its meth- 
ods were instituted by minority stockholders, 
who alleged that the proposed action of the 
society was illegal because a greater price was 
to be paid to T. C. du Pont for 564 shares than 
other shareholders would receive, that the 
funds of the society could not be used for the 
benefit of any one shareholder, and that the 
proposed plan would transfer complete power 
into the hands of those in control of the so- 
ciety’s agents. 


American Institute of Actuaries 

The fal] meeting of the American Institute 
of Actuaries was held at Chicago last Wednes- 
day and Thursday. The meeting was devoted 
chiefly to the discussion of current problems, 
there being no formal papers presented. A. G. 
Portch, actuary of the Franklin Life (to be- 
come actuary of the Maryland Assurance), is 
president of the Institute, and he urged that 
the members do all in their power to en- 
courage the Government plan of life insurance 
for soldiers and sailors. 

Among the topics discussed were war hazards, 
disability provisions and inspections. 


International Life to Increase Rates 

The International Life of St. Louis has an- 
nounced that, as of December 1, it will advance 
its rates in order to meet the increased cost of 
doing business. A number of other companies 
in the West and South made revisions some 
time ago in view of the rising costs. 

Taxation has been a leading topic among life 
insurance agents and managers. It is generally 
understood that the large Eastern companies 
will pay the taxes themselves and will not call 
upon their agents or policyholders. 


Mutual Benefit Unfurls Flag 

At a special ceremony last Friday evening, 
the Mutual Benefit Life of Newark unfurled 4 
service flag containing 206 stars, which em 
braces the number of field men and home office 
employees who have already joined the mill- 
tary forces of the country. Following the un- 
furling of the flag a social evening was spent 
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by the home office employees and their guests. 
Eleven members of the home office staff have 
gone to the various cantonments. 


Life Agent’s Bond Scheme Investigated 

The Post Office authorities at New York have 
seized the records of Elmer Dwiggins relative 
to an instalment Liberty Bond purchasing 
scheme that Mr. Dwiggins operated at the New 
York offices of the Bankers Life Company of 
Des Moines. Mr. Dwiggins, it is alleged, is 
short in his accounts to the Liberty Loan com- 
mittee. It was stated at the offices of the 
Bankers Life Company in New York that Mr. 
Dwiggins has not defaulted in his accounts to 
the insurance company. Officials of the Bankers 
Life Company are expected to arrive in New 
York this week and look into the affairs of the 
local office. It is expected that the persons who 
subscribed to the weekly instalment plan 
launched by Mr. Dwiggins will be protected; at 
any rate, they will know pretty well where they 
stand after Friday, according to statements 
made at the local office of the insurance com- 
pany where the payments were supposed to have 
been made by the persons who agreed to buy 
their bonds from Mr. Dwiggins. 

Elmer Dwiggins was appointed agency man- 
ager of the Bankers Life at New York in Febru- 
ary and had charge of New York city and New 
Jersey. 

The Federal and State authorities have issued 
warrants for the arrest of Mr. Dwiggins. The 
plan was known as “The Liberty Loan Exten- 
sion Club.” 





Two Cheery Books 


Henry N. Hansen of Decatur, IIl., is a suc- 
cessful life insurance agent, holding at the 
present time the leadership of the $100,000 Club 
of his company, the Protective League Life of 
Decatur. In addition to his activities in the 
life insurance field he finds time to indulge in 
a little writing and has recently issued a lit- 
tle brochure called ‘“‘Thank You.’’ A number of 
paragraphs are presented, indicating the en- 
couragement the words ‘“‘thank you” can give. 
Another book of Mr. Hansen’s is ‘‘The Optimist 
vs. The Pessimist.’’ This consists of several 
pages of epigrams, which serve to give en- 
couragement to all of a cheerful nature and 
should do much to dispel a grouch. Copies of 
these booklets may be ordered through The 
Spectator Company, New York. 


Soldiers’ Insurance Needs No Collectors 

Reports are being received by the Treasury 
Department at Washington that relatives of 
sailors who have lost their lives on United 
States vessels torpedoed by Germany have been 
approached by agents who say they will press 
the claims for insurance before the Department 
for a fee of fifteen per cent of the payments. 
The Department has announced that no agents 
or intermediaries of any nature are necessary 
to enable relatives to secure all the insurance 
and compensation to which they are entitled. 


Iowa Department Change 

E. R. Stowell has resigned as an examiner 
for the Iowa Insurance Department. to become 
assistant secretary of the Cedar Rapids Life. 
Raymond W. Hanson, another examiner, has 
Tesigned to become auditor of the Iowa Bond- 
ing and Casualty Company. Carl P. Blaise and 
B. D. Van Meter succeed them as examiners. 
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Columbian National Executive Named 
as Chairman of Presidents’ Associa- 
tion Convention 





DETAILS OF MEETING 





Additional Speakers Listed—President Rea of 
Pennsylvania R. R. on Programme 


Arthur E. Childs, president of the Columbian 
National Life Insurance Company of Boston, 
Mass., has been selected to preside as chairman 
of the eleventh annual convention of the Asso- 
ciation of Life Insurance Presidents, to be held 
at the Hotel Astor, New York, on December 6 
and 7. 

Samuel Rea, president of the Pennsylvania 
Railroad, has agreed to present a paper on 
“Financial Support of American Railways in 
the Worid’s Reconstruction Period,” at the 
meeting. Mr. Rea is a member of the board of 
directors of the Equitable Life Assurance So- 
ciety, and is also an active member of the 
executive committee of railroad men co-operat- 
ing with the Council of National Defense in 
unifying the transportation systems of the 
country for the conduct of the war. 


CONSERVING MAN POWER 

Consideration of the subject of preservation 
of National man power, with reference to the 
mortality problems of life insurance compa- 
nies, will be given in two addresses. Dr. William 
H. Welch, professor of pathology, Johns Hop- 
kins University, will speak on “Application of 
Lessons of Military Sanitation to Peace Times.” 
Dr. Welch, who has long been recognized as one 
of the foremost leaders in his profession, spent 
some time abroad studying the sanitary methods 
of the Allies in and behind the trenches, and 
since the United States began participation in 
the war has been a member of the General Med- 
ical Board of the Council of National Defense. 
He is closely associated with Dr. William C. 
Gorgas, surgeon-general of the United States 
Army, in various matters concerning the health 
and welfare of our soldiers. 

Dr. John H. Quayle of Cleveland, Ohio, will 
speak on ‘‘Reclamation of Classes of Men Re- 
jected for Military Service.” Dr. Quayle is a 
noted diagnostician. He was the author of the 
bill introduced by Senator Pomerene of Ohio 
last summer to establish reclamation camps 
throughout the country to cure the defects of 
men rejected for military service under the 
draft. Dr. Quayle is known as a doctor’s doctor 
—one to whom other physicians send their cases 
for expert advice. It was in this capacity that 
he last spring received many cases from fellow 
practitioners to pass on men who had been re- 
jected for military or naval service. This led 
to his interest in the project for National re- 
clamation camps. 

This year’s convention of the association will 
be held in the Rose Room, which is on the 
ground floor of the Astor, on the Forty-fourth 
street side. 


Missouri State Life Establishes New Record 


The Missouri State Life Insurance Company 
closed October with $5,046,509 of new business. 
The month was dedicated in honor of President 
John G. Hoyt, whose birthday is October 27. 
S. M. Powell of Little Rock, Ark., led in pro- 
duction with $199,000; G. G. Caudill of Blythe- 
ville, Ark., was second with a production of 
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$106,500, and Jas. F. Halley of St. Louis, third, 
with $106,000. Mr. Powell is president of the 
company’s $100,000 Club, and the other two men 
are club members. This was the largest Oc- 
tober in the company’s history, and under the 
present conditions the officials of the company 
are very much pleased with the splendid work 
of the company’s agency force. 

The Missouri State Life of St. Louis has 
printed new policy forms and sent samples to 
its agents. The new forms contain the war 
clause as adopted by the company some time 
ago, and in this way the necessity for attach- 
ing riders is eliminated. The Insurance De- 
partments in which the company operates have 
approved the new contracts. 


Fort Worth Life Agents’ Meeting 


The annual agency convention of the Fort 
Worth Life Insurance Company was held at the 
home office of the company in Fort Worth, Tex., 
October 26 and 27, and was well attended. 

Many practical insurance subjects were dis- 
cussed during the two days by the representa- 
tives, and each active official of the company 
and Director G. W. Turner discussed at length 
subjects of vital importance, and the entire 
body of representatives expressed great inter- 
est in the meeting. The agents requested 
Agency Director Myers to have printed in 
pamphlet form his talk on “Life Insurance and 
Its Sale,’ that they might each be furnished 
a copy. 

The company officials had the pleasure of giv- 
ing $10 in gold as a prize for the best talk on 
writing business to L. C. McCrory. 

A most enjoyable banquet, presided over by 
J. C. Vigal as toastmaster, with N. H. Lassiter, 
president, and B. F. Myers, agency director, 
occupying seats of honor, bestowed upon them 
by the agency force, was participated in by 
fifty-two on the evening of October 26 at the 
Metropolitan hotel. Immediately following this 
a most instructive talk was given by Director 
J. W. Spencer, president of the Farmers and 
Mechanics National Bank. 

The organization of “Old Guard Club” closed 
the work on October 27, eligibility to member- 
ship being based on an annual production of 
paid business, and the following men were 
elected officers: A. L. Malone, president; W. F. 
White, first vice-president; Addison Lea, second 
vice-president; Sam Liles, secretary; J. Y. 
Stewart, treasurer. 

During luncheon at the Fort Worth Club the 
last day the agents took advantage of the op- 
portunity to present to the agency director, 
B. F. Myers, a solid gold watch, chain and 
charm, on the back of which charm was en- 
graved the word ‘Confidence,’ as an expres- 
sion of their heartfelt appreciation of the true 
principles of honor, manhood and loyalty to all 
that is right and good possessed by Mr. Myers. 

In the afternoon an automobile ride to Camp 
Bowie and aviation fields proved pleasant and 
profitable, as these camps are in themselves 
small cities of interest. 


Royal League’s Readjustment 


The Royal League, a fraternal organization, 
with headquarters in Chicago, has completed its 
plan of readjustment of rates. The success of 
the management in persuading the members of 
that society to accept rerating is an indication 
that fraternal organizations can put themselves 
upon right rates and with proper reserves if 
the matter is properly presented. 

Every member of the society was fully in- 
formed ten years ago of what ought to be done. 
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A plan of readjustment was placed before them, 
which, if adopted then, would have settled the 
matter for all time. New and adequate rates 
were adopted and full reserves have been main- 
tained upon all business written since. A large 
body of members, however, could not be per- 
suaded to make a voluntary readjustment in 
full, so a modified plan was voted by agree- 
ment, which, as a compromise, did not work 
out. 

At the meeting of the Supreme Council, in 
April, a complete plan of readjustment was sub- 
mitted. In order that the membership might 
be fully informed before action was taken, the 
Supreme Council adjourned to meet June 26, 
and in the meantime every fact bearing upon 
the subject was carefully correlated and placed 
in the hands of the membership. State con- 
ventions were held and in every instance the 
plan was supported by a practically unani- 
mous vote. 

In June the convention adopted the plan to 
take effect October 1, 1917. Every member was 
rerated at attained age, with a reduction in rate 
provided for by the accumulations made under 
his certificate. On October 1 practically eighty 
per cent of the membership had by voluntary 
option accepted the rerating. The loss in mem- 
bership will not exceed ten per cent of the mem- 
bers affected. Many members at the older ages, 
who carried large certificates, have reduced the 
amount of insurance carried, accepting the re- 
duction in rates permitted under the reduction. 

The latest figures show that at the close of 
1916 the Royal League possessed assets amount- 
ing to $2,435,012 and cash liabilities of $203,- 
721, with insurance outstanding of $48,326,000. 
In the report issued a short time ago by the 
Wisconsin Insurance Department and printed 
in these columns it was shown that the degree 
of solvency at the end of last year was 75.2 
per cent. 


Recent Disability Claims 

The Fidelity Mutual Life of Philadelphia, in 
its paper, The Fidelity Field Man, has the 
following: 

In April, 1905, Peter Hovland, a farmer of 
Jamestown, N. D., took out a Fidelity policy 
with the disability provision attached. In July, 
1917, proofs were filed showing him to be totally 
and permanently disabled by reason of cancer, 
and now the Fidelity is paying his premiums. 

On October 12, 1904, Casper Lieb, a farmer and 
merchant of Sunbury, Pa., insured in Fidelity, 
and incidentally insured his protection by the 
Fidelity disability provision. In August of 1917, 
he became totally and permanently disabled and 
the company is paying the premiums. 

William Schulz, a farmer of Jamestown, N. D., 
took out a Fidelity policy with disability pro- 
vision on Jne 30, 1905. In August, 1917, proofs 
were filed showing him to be totally and per- 
manently disabled by paralysis. The company 
is paying the premiums to keep his Fidelity 
protection in force. Protection that carries it- 
self when a‘turn in life’s road brings one face 
to face with the living death of total and per- 
manent disability is a real comfort to the in- 
sured as well as his dependents. 


Life Notes 


—J. N. Wright has resigned as secretary of the 
Western Union Life of Spokane, Wash. 

—The Reserve Loan Life of Indianapolis has an- 
nounced that it will accept Liberty Bonds in payment 
ot first-year and renewal premiums. 

—Among the earliest subscribers to the second issue 
of the Liberty Loan was the Southeastern Life of 
Greenville, S. C., which took $100,000 worth of bonds. 

—John T. Winship, formerly Insurance Commis- 
sioner of Michigan, has been made special agent for 
the Equitable Life of New York, with headquarters at 
3attle Creek, Mich. 

—Chairmen of a number of committees of the Na- 
tional Association of Life Underwriters have been 
designated as follows: Taxation, John L. Shuff; edu- 
cation and conservation, J. J. Jackson; scientific sales- 
manship, Edward A. Woods; law and legislation, 
Henry J. Powell; use and extension of life insurance 
for credit, Laurence C. Woods; publication commit- 
tee, Lawrence Priddy (ex-officio); prize essay, George 
W. Johnston; convention committee, Lawrence Priddy; 
congresses, M. J. Dillon; code of ethics, C. W. Scovel. 
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Casualty and Surety Underwriters to 
Discuss Problems at New York 





LEGAL COMMITTEE APPOINTED 





Studying Requirements of New Revenue Act— 
International Association of Casualty and 
Surety Underwriters to Meet Nov. 23 


Casualty and surety underwriters will dis- 
cuss the propriety of making a flat increase in 
their rates to meet the increasing cost of doing 
business at a meeting on November 23, at the 
Hotel Astor, New York, following the annual 
convention of the International Association of 
Casualty and Surety Underwriters, to be held 
on the same date. A call to attend the meet- 
ing was sent out last Thursday to all companies 
writing casualty and surety insurance to take 
part in the meeting. 

A legal committee composed of Frank J. 
O’Neil, counsel for the Royal Indemnity as 
chairman; Beverly W. Wrenn of the Aitna Life; 
F. W. Catlin of the Ocean Accident and Guar- 
antee; William Bro Smith, vice-president and 
counsel for the Travelers; and C. C. Nadal, vice- 
president and counsel for the Fidelity and Casu- 
alty, has been considering the machinery for 
handling the new revenue law and held a meet- 
ing last week at which the following were in- 
vited to attend: Charles S. Blake, president of 
the Hartford Steam Boiler Inspection and In- 
surance Company; A. M. Bowen, Jr., vice-presi- 
dent of the New Amsterdam Casualty, and R. R. 
Gilkey, secretary of the Surety Underwriters 
Association of America. A meeting of this com- 
mittee was also held on Monday. 

At the annual meeting of the International 
Association of Casualty and Surety Under- 
writers, officers for the ensuing year will be 
elected and amendments to the constitution and 
by-laws will be considered. 


Agents Qualification Forms in Ohio 
S. L. Cotter, license clerk in the Ohio Insur- 
ance Department, has given out the following 
statement in regard to the agents and solicitors’ 
law: 


New agents, those who have never been li- 
censed before, must file a qualification blank. 
In case of partiership, firm or corporation 
agencies, where there are incoming members 
who have never had any insurance experience, 
or who have not been licensed recently, must 
file qualification blanks properly filled out. 

Only one qualification blank is necessary for 
each agent, regardless of the number of com- 
panies represented. Some agents have filed a 
qualification blank for each_and every company 
represented. 

The department has a new blank out that goes 
into detail as to qualifications and does away 
with the short form heretofore used. 

The same will apply to applications for solici- 
tor’s license. The new form should be used in- 
stead of the short form blank. 

All questions on both blanks, no matter which 
is used, must be answered in full or it will be 
returned. The space at the bottom of the 
agent’s qualification blank is for the companies 
to fill out—a sort of recommendation. This must 
be attended to also. 


Holds Caddy Is Club’s Employee 


The Supreme Court of California held, in the 
case of Claremount Country Club et al. vs. In- 
dustrial Accident Commission, that a boy four- 
teen years of age serving as a caddy for a 
country club, who was employed by the club 
but was entirely under the control and direction 
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of the player to whom he was assigned and was 
by him paid through the caddy master, was an 
employee of the club within the meaning of the 
workmen’s compensation act, and was entitled 
as such to compensation for injuries sustained 
in falling from a bridge spanning a small creek 
in the club grounds, owing to a defective hand- 
rail. 


Large Group Accident Contracts Closed 

The North American Accident, through the 
efforts of E. HB. Rice of Boston, representative 
of the group department, and H. A. Luther of 
New York, United States manager of the group 
department, has written a group policy for the 
Bridgeport Brass Company of Bridgeport, Conn., 
covering 2400 employees, with a premium of 
approximately $20,000 a year; one on the em- 
ployees of the New London Ship Building Com- 
pany of Croton, Conn., covering 1200 persons, for 
a premium of about $7000 a year, and one on 
the employees in the two artillery plants of the 
Stanley Rule and Level Company of New 
Britain, Conn. The number of these employees 
is approximately 2100, with a premium of about 
$11,000 a year. 

The North American Accident has arranged to 
issue accident and health insurance to members 
of the Catholic Total Abstinence Society in the 
Eastern diocese, covering New York and New 
England, with about 40,000 members, and the 
company is issuing a special policy at 75 cents 
a month premium. 


Casualty Meetings Scheduled 


A number of casualty meetings are scheduled 
for the next few weeks. The International As- 
sociation of Casualty and Surety Underwriters 
will meet at the Hotel Astor, New York, on 
November 23; Workmen’s Compensation Pub- 
licity Bureau at the offices of the bureau on 
November 22; governing committee of the Bu- 
reau of Personal Accident and Health Under- 
writers at the Hotel Astor on December 4. It 
is probable that the annual meeting of the 
Bureau of Personal Accident and Health Under- 
writers will be held at the Hotel Astor on De- 
cember 19. 

Sues Oklahoma Banking Commissioner 

The Maryland Casualty has brought suit for 
$500,000 damages against J. D. Langford, State 
Banking Commissioner of Oklahoma, and the 
three members of the State Banking Board, 
charging that its business has been injured by 
the refusal of the board to accept surety bonds 
executed by the company. The board had 
adopted a resolution that no bonds issued by 
the Maryland Casualty on a bank officer or em- 
ployee would be accepted, the company having 
refused to pay a claim for $5000 on a default- 
ing bank officer. The company claimed that it 
had good legal grounds for not paying the loss. 


Surety Underwriters of Chicago 

The Surety Underwriters Association of Chi- 
cago met last week. A committee was appointed 
to invite Eldredge, Manning & Cleary, recently 
appointed general agents of the London and 
Lancashire Indemnity, to become members of 
the association. 

The principal business before the meeting was 
the organization of the surety officers for the 
purpose of assisting in raising $3,000,000 in 
Chicago for Y. M. C. A. work in the Army. 
Charles E. Bennett and M. L. Jenks presented 
the matter, calling attention to the importance 
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of the work that the Y. M. C. A. is doing. The 
surety association appropriated $100 to this 
cause. The advisability of increasing the num- 
ber of offices to which excess commissions may 
be paid was discussed. It was held that the 
single line companies are discriminated against 
through the fact that some of the multiple line 
companies have several casualty offices, as well 
as the approved number of surety offices, and 
it is claimed that some of these casualty offices 
receive excess commissions. It was suggested 
that it might be well either to ask the Surety 
Association of America to legitimize the present 
practice or to increase the number of approved 
offices from two to three. The general opinion 
among members was that the question should 
be left alone. 


Appointments by Travelers 

Hugh B. Grogan, special agent, compensation 
and liability department of the Travelers, has 
been assigned from the training school to the 
Cleveland branch office, where he will take up 
his duties on November 5. Fordyce P. Stanley, 
another training school special, has been as- 
signed to the same office, to report at the same 
time. Special Agents William W. Berry, Jr., 
and William H. Esrey, Jr., of the Philadelphia 
branch office, have been appointed assistant 
managers, compensation and liability depart- 
ment, at Philadelphia, effective November 1. 


Guardian Casualty and Guaranty 

In connection with the liquidation of the 
Guardian Casualty and Guaranty, its business 
in force is gradually being reinsured. 

The General Accident has reinsured its Col- 
orado industrial disability risks, amounting to 
about $3,000 a month in premiums. Philip J. 
Ragooland, resident manager of the Guardian 
Casualty at Denver, goes into the office of J. H. 
Silverman, general agent of the General Acci- 
dent, on a general agency basis. 

The Continental Casualty has been admitted 
to Canada and has reinsured the industrial dis- 
ability business of the Guardian Casualty and 
Guaranty in British Columbia. 

The Interstate Casualty of Birmingham, 
which has been reinsuring half of the compen- 
sation liability of the Guardian Casualty and 
Guaranty on Iowa coal mines, has arranged to 
write this business directly. It has secured 
from the Chicago Bonding reinsurance for 
losses running from $10,000 to $25,000 and from 
London Lloyds reinsurance for losses from $25,- 
000 to $125,000. 


Insurance Commissioner Wells of Utah has , 


issued a public statement as to the cessation 
of writing of new business by the Guardian 
Casualty and Guaranty Company of Salt Lake 
City. He says that the stockholders have paid 
in $125,000, which, with the funds on hand, will 
permit its voluntary liquidation without any 
loss whatever to the policyholders. The re- 
tirement is attributed to the unsatisfactory con- 
dition in the workmen’s compensation field. 


Discuss Questions Relative to Tax Law 

Questions concerning the operation of the 
new revenue law were considered and discussed 
by the special committee of counsel for casualty 
companies, which met at New York on Mon- 
day. The committee will endeavor to answer 
the problems submitted to them. 

Present at the meeting on Monday were the 
following members of the committee: F. J. 
O’Neil of the Roya! Indemnity, chairman; F. W. 
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Catlin of the Ocean Accident; Beverly W. 
Wrenn of the 4®tna Life, and C. C. Nadal of the 
Fidelity and Casualty. Others in attendance 
were: C. H. Holland of the Royal Indemnity; 
M. W. Van Auken of the Utica Mutual Com- 
pensation; D. G. Luckett of the United States 
Casualty; Harry Furz and I. A. Post of the 
Globe Indemnity; R. R. Gilkey of the Surety 
Association of America; C. L. Heaslip of the 
General Accident; William H. Hotchkiss, rep- 
resenting the United States Casualty; H. D. 
Huffaker, president of the Interstate Life and 
Accident of Chattanooga, and C. A. Timewell of 
the Standard Accident of Detroit. 
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Business Mens Accident Association 
Although a number of agents have gone to the 
war, the Business Mens Accident Association of 
Kansas City continued its large increase in new 
business during October. A total of 1491 appli- 
cations was written by ten leading agents, an 
average of 149 per man. For the entire force 
the production was 3812, making the aggregate 
for the first ten months of 1917, 40,062. Claim 
payments in October brought the total of this 
item for 1917 up to $278,644 and gross claim 

payments since organization up to $1,240,609. 


Casualty Notes 

—The Iowa business of the New Jersey Fidelity and 
Plate Glass has been reinsured in the American Bond- 
ing and Casualty of Sioux City. 

—Blootnfield Launt, president of the Philadelphia 
agency, Jones, Launt & Barnett, Inc., was married at 
New York on November 9, at noon, to Miss Margaret 
Gilbert of Baltimore, Md. 

—The Central Business Mens Association of Chicago 
reports that its applications received during October 
aggregated 1813. H. A. Staley was the leading pro- 
ducer, with 97 applications for the month. 

—Joseph R. Lowell, who has been an adjuster for 
the Maryland Casualty, has been appointed manager of 
the claim department of the Fidelity and Deposit for 
casualty lines in Chicago, succeeding A. C, Price. 

—The Continental Casualty has applied for admis- 
sion to Canada, and has made a tentative arrangement 
to reinsure the Canadian business of the Guardian Cas- 
ualty and Guaranty, which is retiring from the field. 

—Bert Buckley, an adjuster for the Western Live 
Stock Insurance Company of Peoria, has been elected 
secretary, succeeding Dr. Gaius W. Hubbard, resigned. 
Mr, Buckley was the first State agent for the company 
before becoming its adjuster three years ago. 

—H. H. Woodsmall & Co. of Indianapolis have been 
appointed State agents of the Republic Casualty for 
Indiana. Until it ceased business recently they had 
represented the Guardian Casualty and Guaranty in 
that State. 

—Marc Hubbert, formerly manager for the National 
Surety at Portland, Ore., who resigned a year ago to 
go into the life insurance business at San Francisco, 
has re-entered the service of the National Surety as 
manager for Nebraska, with headquarters at Omaha. 


—James R. Chandler has been admitted to partner- 


_ ship with Gilmour, Rothery & Co. Mr. Chandler has 


specialized in bonding and surety matters and brings 
to the concern a large connection. He is well known 
in Boston on account of his prominence in all matters 
pertaining to Dartmouth. 

—Frank Mullaney, who was formerly connected with 
the statistical department of the Fidelity and Casualty 
of New York, has been appointed actuary of the 
American Mutual Liability of Boston, with headquar- 
ters at the home office. Mr. Mullaney is a fellow of 
the Casualty Actuarial and Statistical Society of 
America. 

-—An enterprising bit of advertising has been turned 
out by the Anderson-Bramwell Company, agents of the 
life and accident department of the Travelers in 
Kansas City, Mo. The agency has sent out a blotter 
containing a photographic reproduction of the Kansas 
City stock yards fire, which occurred last month, 
causing a loss of 12,000 head of cattle and an 
enormous property loss besides. 
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NEW YORK SURVEYS 

Washburn Wire Company Fire.—Another 
severe war plant loss occurred last Sunday 
when the factory of the Washburn Wire Com- 
pany in Harlem burned, causing a property loss 
of $1,500,000 and involving insurance of $825,- 
ooo. The company had employed a number of 
enemy aliens, and it is believed that the fire 
was of incendiary origin. An investigation by 
the city fire marshal is under way. It is stated 
that the establishment was equipped with Esty 
sprinklers. The charge is made that the 
sprinklers failed to operate, thus permitting 
the fire to spread. 

Home Gives to Y. M. C. A—The Home 
of New York has authorized a donation of 
$25,000 to the Y. M. C. A., which is making an 
effort to raise $35,000,000. The company also 
subscribed $100,000 to the Canadian “Victory 
Loan.” 

Fire Exhibit at Municipal Museum.—At 
the new municipal museum recently opened in 
the College of the City of New York there is a 
fire department exhibit which contains a model 
of one of the latest fire boats, a realistic dis- 
play of the new high-pressure water service 
and numerous photographs. 

Fire Commissioner’s Office to Change.— 
It is assumed already as one of the results 
of the recent election that there will be a 
change in the office of the Fire Commissioner 
of this city. Within forty-eight hours after the 
polls closed there was an informal conference 
of a half dozen fire underwriters, who consid- 
ered a suggestion that an impartial representa- 
tion freed from partisan politics made to the 
incoming mayor might retain the services of 
the present Commissioner. The conference, 
however, disagreed upon the expediency or 
usefulness of such a movement. The argument 
that the underwriters should not interfere in 
the appointment unless their advice is sought 
for was accepted as sound and strictly in ac- 
cordance with past practices. The underwriters 
would like to see the Commissioner reap- 
pointed, but do not regard it as their duty to 
take any part in the recommendation as they 
now see it. 

Cancellations to Be Rewritten at Old 
Rates.—The practice of local agents of dis- 
counting the increase of rates adopted to take 
effect at a certain date by canceling old policies 
and writing new ones dated prior to the new 
rate taking effect, is one of the grudges of the 
head offices against their agents. In New York 
the Exchange found a way of avoiding this 
evil by a provision limiting cancellations at 
prorata rates to policies which had been written 
five days before the new rates take effect and 
prohibiting return premiums on any other basis 
or system. 

Inter-insurers in Missouri—Although Mis- 
souri is a fruitful field for inter-insurance, and 
still harbors thirty-nine of these associations, 
including local and outside affairs, it appears 
that during the year seven of the locals retired 
from business. Their names were as follows: 
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American Indemnity of St. Louis, General In- 
demnity Exchange of St. Louis, United States 
Underwriters of Kansas City, Utilities Fire 
Indemnity of St. Louis, and the Furniture Fire 
Inter-Insurance of St. Louis. The authority 
of the last named was revoked by the State 
Department, the others retiring voluntarily. 
The concerns remaining make a considerable 
hole in the fire premium account of the State, 
but their loss returns prove that all is not gold 
that glitters in their experience. 

Munitions Hazards.—We are informed 
several fire offices have retired entirely from 
the insurance of munition plants, both in this 
country and Canada. The last large fire was 
reported from Toronto, and the insurance list 
included a good-sized slice for the London 
Lloyds, as well as considerable lines in Ameri- 
can companies. 


First Automatic Sprinkler—A question 
having arisen concerning the date when the 
first automatic sprinkler was installed in this 
city, after an inquiry among various experts it 
was referred to J. T. Dyas, department agent 
of the General Fire Extinguisher Company, 
who answered the question as follows: “The 
first installation of the Parmalee automatic 
sprinkler in this city was made at the H. B. 
Claflin store. There were 480 heads installed 
November 2, 1878, and on November 29 474 
were installed, a total of 954.” This seems to 
settle the question of dates. It is proper to 
add that the old Parmalee interest was merged 
into the Grinnell sprinklers, and now is rep- 
resented by the General Fire Extinguisher 
Company. 


Queen Comments on Building Costs.— 
The Queen office has prepared a valuable book- 
let on the increased cost of labor and mate- 
rials in the construction of buildings in this 
and other cities. It presents details of the in- 
creased percentage on various materials en- 
dorsed by responsible mechanics, and also 
shows the operations of the eighty per cent 
coinsurance clause under several examples. 
This is a timely contribution to the informa- 
tion which every one interested in buildings 
should possess. 


Fire Brings Up Past History.—There was 
a small fire loss in the building on the south- 
east corner of Grand and Center streets, be- 
longing to the Hoe estate. This building was 
known to old residents as Odd Fellows Hall, 
and its completion and dedication, more than 
sixty-five years ago, was the occasion of one 
of the largest processions of Odd Fellows ever 
witnessed in this country. It was vacated by 
the organization twenty odd years ago, and 
later became the home of sundry small manu- 
facturers, doing all sorts of work. The insur- 
ance companies dealt with it lightly on ac- 
count of its occupancy. 


Municipal Pier Fire.—The Fire Marshal of 
this city has reported, as the result of a very 
thorough investigation into the fire on the 
East Twenty-fourth street municipal pier, that 
there was no indication of a German plot to 
damage the pier. The knowledge that govern- 
ment supplies were stored on the pier started 
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the story, for which no apparent foundation 
was discovered. There is a habit of attributing 
many fires to the war conditions, which sug- 
gests that according to the popular distrust 
there are no more honest fires, and the com- 
panies under such conditions had better retire 
from business. We do not belittle the fact of 
suspicious fires, but the records before the war 
prove that three-quarters of the unknown 
causes of fires were set down to the credit of 
incendiaries. 

F. W. Koeckert Delayed.—F.. W. Koeckert, 
who has been made vice-president of the Con- 
tinental, Fidelity-Phenix and American Eagle 
fire insurance companies, was expected to ar- 
rive in New York from Chicago this week. 
Owing to the illness of J. R. Wilbur, who will 
succeed Mr. Koeckert in the Western depart- 
ment, Mr. Koeckert’s departure for the East 
has been temporarily postponed. 


U. S. Brokers Agency, Inc., Moves.—The 
U. S. Brokers Agency, Inc., which started busi- 
ness August I, 1917, at 16 Liberty street, has 
moved to offices on the second floor of 91 
William street. This building has just been 
rebuilt and enlarged by the owners, the City 
of New York Insurance Company, and the 
New York Plate Glass Insurance Company. 
Coincident with the change of address of this 
firm is the addition of a new member. Walter 
G. Boschen, president, and Norman T. Schind- 
ler, secretary-treasurer, have taken into the 
firm E. A. J. Arata, who has had ten years 
of agency and fire underwriting experience. 
He will have charge of the New Jersey and 
suburban territory. Representing the Mary- 
land Casualty and the American Eagle Fire 
Insurance Company, the U. S. Brokers Agency, 
Inc., is equipped to render the most efficient 
service to its customers in nearly every branch 
of insurance, and will no doubt increase in size 
and reputation in the future as it has in the 
past few months. 


CHICAGO AND THE WEST 


W. E. McCanless Resigns.—W. E. McCan- 
less, assistant secretary and treasurer of the 
Fire Insurance Club of Chicago, has resigned, 
as of November 15, to accept a position as as- 
sistant counterman in the liability department 
of the Travelers Insurance Company at 
Chicago. 

Luncheon Tendered to John Marshall.— 
The insurance friends of John Marshall, Jr., 
Western manager of the Firemans Fund, ten- 
dered him a luncheon last week at the Midday 
Club in honor of his fiftieth birthday. H. C. 
Eddy of the Commercial Union was toast- 
master, and W. R. Townley of the Western 
Assurance made the presentation address. Mr. 
Marshall was given a handsome silver vase. 

Frank C. Haselton Becomes General Ad- 
juster.— Frank C. Haselton adjuster for 
Moore, Case, Lyman & Hubbard, and formerly 
Illinois special agent for the Nosthern of 
London, has been made general adjuster at the 
home office of the Phcenix of Hartford and 
the Equitable of Providence, as of December 1. 

William H. Rothermal Succeeds Haselton. 
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William H. Rothermal, who has been with the 
Western Adjustment Company for a number 
of years, will become adjuster for the local 
office of Moore, Case, Lyman & Hubbard on 
December 1, succeeding Frank C. Haselton, 
who goes with the Phoenix of Hartford at the 
home office as general adjuster. 

Western Improved Risk Association 
Holds Annual Meeting.—At the annual meet- 
ing of the Western Improved Risk Association, 
held in Chicago last week, J. W. Cochran of 
the Fire Association was elected president; 
J. C. Corbet, of the Northern of London, vice- 
president, and L. J. Braddock, of the Insurance 
Company of North America, secretary and 
treasurer. The constitution was altered so as 
to make the membership on the executive com- 
mittee open to assistant managers. The new 
executive committee is made up of the follow- 
ing officers: W. L, Lininger, John G. Thomas, 
Walter E. Miller and W. F. Robertson. Man- 
ager W. G. Sanderson reported satisfactory 
progress, both as regards volume and profit. 


BOSTON AND VICINITY 


Hinckley & Woods Appointed.—Hinckley 
& Woods have been appointed agents for the 
Rochester department of the German-American 
of New York, whose name is shortly to be 
changed. 

Old Colony Increases Capital—The Old 
Colony Insurance Company of Boston, which 
recently voted to increase its capital stock paid 
in from $400,000 to $600,000, has made the pay- 
ments as per schedule on November 1. The 
Insurance Department now has the company’s 
statement on the new basis for approval. 

National Trades Fire Seeks Admission.— 
The National Trades Fire Insurance Company 
of Chicago has applied for admission to Massa- 
chusetts to do a regular fire business. 

Danish Company to Enter Massachusetts. 
—The National Insurance Company of Copen- 
hagen, Denmark, has applied for admission to 
Massachusetts to do a fire and tornado rein- 
surance business. Walter S. Peace of 35 Con- 
gress street, Boston, has been named tem- 
porary agent for Massachusetts. 

E. C. Smith to Handle Dean Schedule.— 
On recommendation of the executive com- 
mittee it was voted at last Saturday’s meeting 
of the New England Insurance Exchange to 
appoint E. C. Smith, actuary of the Western 
Actuarial Bureau of Chicago, to take charge of 
the work of applying the newly-adopted Dean 
Analytical Schedule in the Exchange territory. 

G. Herbert Ide Appointed.—G. Herbert 
Ide, stamp clerk at Springfield, Mass., has been 
appointed stamp clerk covering the territory 
of the Franklin county, Mass., Board. 

One Hundred Fires in Boston.—Police 
Commissioner O’Meara stated during this 
past week, after careful investigation of the 
conditions attending 100 recent fires in Boston, 
that there was practically no indication of in- 
cendiarism, and to the best knowledge of his 
department none of the fires were set by alien 
enemy agents. 

Boston Board Votes Rate Increase.—At a 
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November 15, 1917 


special meeting of the Boston Board of Fire 
Underwriters it was voted to put a flat in- 
crease of ten per cent on the rates for fire in- 
surance in the city of Boston. This will be- 
come operative as soon as the New England 
Exchange and other independent rating organ- 
izations adopt similar legislation in their terri- 
tories. The Board has also voted that cancel- 
ing and rewriting would be regarded as a vio- 
lation of the Board rules. 


Boston Board’s Annual Meeting 


The annual meeting of the Boston Board of 
Fire Underwriters was held Tuesday, Novem- 
ber 13, and the following officers were elected: 
President, James H. Carney; vice-president, 
Charles H. J. Kimball; secretary and treasurer, 
F. Elliot Cabot. Executive committee—Geo. S. 
Rosencrantz, H. H. Whitney, John J. Cornish, 
Alfred Davenport and Edmund Winchester. In 
his address, Retiring President Dewick said, in 
part: 


First, we may note the decided increase in the 
premium income of the city, which is in part 
due to the increased value of insurable prop- 
erty, as shown in the revaluations of buildings 
to determine the guaranteed amounts of insur- 
ance to be carried in lieu of percentage guar- 
antee under coinsurance clauses. It is also 
very largely due to increase of rates on unprofit- 
able classes, through a greater use of the 
schedule system, with a proper adjustment of 
classification charges for hazardous occupan- 
cies thereunder, to the change in the term rule 
as dictated by experience and the legal require- 
ments for reserve on term premiums, and to the 
revision of inadequate dwelling rates and mini- 
mum rates on mercantile contents. 

It is to be hoped that the increase in rates 
just referred to, which is fully justified, may 
produce better underwriting results and a loss 
ratio which shall no longer be prohibitive, and 
for the portion of the increase in premium in- 
come which comes from the revision in rates 
our thanks are due to our fellow members, who, 
as members of the various committees, have 
studied the problem and furnished so success- 
ful a solution. 

Second, the rearrangement of the method of 
carrying on the stamping office has, we believe, 
materially increased the value of this part of 
our work. It was natural that in the first at- 
tempt to plan a proper system of carrying on 
this work there should have been a certain 
hesitancy in asking or expecting a full measure 
of co-operation from the New England Insur- 
ance Exchange because the rules of this body 
seemed to prohibit it from dealing with certain 
phases of the problem. The experience of 
the past year has shown clearly that only by 
complete co-operation between the Exchange 
and the board could the work be carried on 
successfully, and I think we may congratulate 
ourselves and the companies that a plan which 
provides for joint action in these problems has 
been successfully worked out. 

This co-operation with the Exchange and with 
the inspection bureaus continues, and our ex- 
change of reports with the latter has been for 
the advantage of all concerned, and in the re- 
ports for the U. S. Government this has been 
particularly the case. 

The added protection to the city by the com- 
pletion of automatic sprinkler systems in 147 


‘buildings is worthy of note, for we believe the 


well-maintained sprinkler system is a protec- 
tion from fire outside the risk as well as within 
it. That this protection is uot to be obtained 
without severe water loss is usually true, but 
the fires in the Kelly building, 42-48 Chauncy 
street, and in the Columbia Theatre, 978-980 
Washington street, might easily have become 
conflagrations had it not been for the check 
afforded by the sprinklers in adjoining buildings. 


Secretary F. E. Cabot submitted a printed re- 
port containing detailed reports of the inspec- 
tion, sprinkler and electrical departments dur- 
ing the year ended October 31, 1917. 
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W. E. Mallalieu, Manager of National 
Board, Makes Fourth Report 





NAVY CONSTRUCTION UNDER VIGILANCE 





Army Cantonments Nearing Completion—Arson 
Department Co-operating 


The contribution of the National Board of 
Underwriters to the Government through the 
Council of National Defense continues to be of 
great value and importance. Wilbur E. Malla- 
lieu, manager of the Board, has issued his 
fourth report to W. S. Gifford, director of the 
Council of National Defense, in which the in- 
spection work of the various committees is com- 
mented upon. Another feature of the report is 
the publicity work of the Board in connection 
with Fire Prevention Day and the conservation 
of grain and food through elimination of pre- 
ventable fires. ‘Safeguarding Industry’ was 
another educational pamphlet that the Board 
turned out. 

“The Arson Department of the National Board 
of Fire Underwriters,”’ says the report, ‘has 
continued to co-operate with the Department of 
Justice on request.” 

Continuing, the report says: 


A request for certain information in the files of the 
National Board of Fire Underwriters has been re- 
ceived from the Military Intelligence Section of the 
War Department and arrangements are being made to 
furnish this data in card index form. 

National Board engineers are still stationed at the 
National Army cantonments, although it is likely that 
they will be withdrawn within a short time, since con- 
struction is nearly completed and the permanent fire 
department organizations have been, or will soon be, 
effected. The results of the two fires which have 
occurred in barrack buildings at Camps Dix and Dodge 
have proved the correctness of the general fire pro- 
tection plans as respects spacing of buildings, fire re- 
sistive roofing and adequate water supply and fire de- 
partment organization. The buildings in which the 
fires originated were destroyed, but there was very 
littie injury to other buildings. 


TESTS BY UNDERWRITERS’ LABORATORIES 


The Underwriters’ Laboratories, established and 
maintained by the National Board of Fire Under- 
writers, has rendered valuable aid in providing an or- 
ganized inspection force of trained men to assure the 
delivery of satisfactory material for the safeguarding 
of the cantonments. Two of the largest items for 
which it was specified that the label service of the 
Underwriters’ Laboratories would be required were 
roofing and cotton rubber-lined fire hose. Of the roof- 
ing, more than 3,000,000 squares of 108 square feet 
each have been inspected and found satisfactory as to 
the weight of the felt, its complete saturation, flash- 
point of compound and tendency to stick while in the 
roll. More than 2000 rolls were rejected because the 
felt was light in weight. The shipments of certified 
fire hose have approximated 460,000 feet, or 9200 
nominal 50-foot lengths; 140 full 50-foot lengths were 
rejected because of sub-standard conditions observed 
during a hydrostatic test of 300 pounds. 

Two National Board engineers continue to be sta- 
tioned as advisory fire protection engineers in the 
office of the Constructing Quartermaster of the Army 
at Washington. 


INSPECTING NAVY CONSTRUCTION 


Service similar to that rendered the army has been 
offered to and accepted by the navy. A fire protection 
department is being organized in the Bureau of Yards 
and Docks and two National Board engineers will be 
established there. These engineers will confer with 
the officials of the Bureau on the fire protection which 
has been planned or provided for the naval training 
camps and navy yards. Additional engineers will be 
assigned to make inspections of the camps and yards 
and submit reports. 

In this connection three engineers from the Na- 
tional Board of Fire Underwriters, in company with 
the Constructing Quartermaster of the Marine Corps, 
have recently made an inspection of the fire protection 
of the marine training camp at Quantico, Va., and a 
report with recommendations has been presented to 
the Constructing Quartermaster of the Marine Corps. 

Following acceptance of our offer of fire protection 
service by the Emergency Fleet Corporation of the 
United States Shipping Board, National Board engi- 
neers were established in the office of the corpora- 
tion at Washington, where they are designing the fire 
protection for all shipyards under construction. | In- 
spection organizations affiliated with the National 
Board of Fire Underwriters are inspecting all ship- 
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yards throughout the country which have contracts to 
furnish ships to the Government, and their surveys 
are examined by our engineers in Washington, who 
recommend to the officers of the Emergency Fleet Cor- 
poration needed improvements in the fire protection. 
All of the inspectors have been furnished with identi- 
fication cards signed by the manager of the Division 
of ee Plants of the Emergency Fleet Corpora- 
tion_and the general manager of the National Board 
of Fire Underwriters. This work is under complete 
headway. 


Changes in the Queen Staff 


The vacancy in the Western New York State 
field of the Queen of New York, caused by the 
recent death of the late Frank S. Tyler, has 
been filled by advancing from the home office 
of the company Roger W. Wight, who is a 
graduate of the Massachusetts School of Tech- 
nology and who was for several years special 
agent in the Eastern New York field for the 
Queen, and lately associated in the underwriting 
department of the home office. He has had a 
wide experience in the business, and the com- 
pany is fortunate in being able to move forward 
to fill Mr. Tyler’s place with a man thoroughly 
familiar with the policy of the company and 
already acquainted with the business in the ter- 
ritory which he is to cover. 

The vacancy caused by Mr. Wight’s detach- 
ment from the New York office has been filled 
by the engagement of Frank E. Jenkins, who 
is now assistant secretary of the Underwriters 
Association of New York State. Mr. Jenkins 
graduated from the Staten Island (N. Y.) 
Academy in 1896, and in 1898 became an inspec- 
tor for the Middle States Inspection Bureau. In 
1902 he became New York State special agent 
for the Norwich Union, and in 1906 entered the 
home office of the Rochester German Insurance 
Company and took part in the general reor- 
ganization of that company after the San Fran- 
cisco fire, later combining his home office duties 
with field work. After the merger of the 
Rochester German and the German American he 
continued under the management of Mr. Jen- 
ness. In 1912 he became assistant secretary of 
the Underwriters Association of New York 
State. Mr. Jenkins is a man of exceptional 
ability, and it is considered that the Queen has 
materially strengthened its staff by these 
changes. 

Both gentlemen assume their new duties as 
of December 1, next. 


P. B. Sullivan Begins Suit 


Percy B. Sullivan, of the Assured’s Nationa! 
Mutual Fire of Decatur, IIl., has carried out his 
threat of bringing suits for damages against 
those whom he accuses of responsibility for 
the troubles of his company and his own pro- 
secution. He has filed suit in Sangamon County 
for $300,000 damages, charging with conspiracy 
E. F. Dunne, former Governor of Illinois; Rufus 
M. Potts, former Insurance Commissioner; 
Lucius Pfouts, examiner for the Insurance De- 
partment; Archibald A. McKinley, former at- 
torney for the Insurance Department; Cyril W. 
Armstrong, examiner for the Insurance Depart- 
ment; Wilson M. Bering, postmaster of Decatur, 
and the National of Hartford. Sullivan claims 
that Potts, as head of the Insurance Depart- 
ment, had a receiver appointed for his com- 
pany and instigated the Federal prosecution, 
which resulted in Sullivan’s indictment and 
conviction for using the mails to defraud. He 
was afterwards pardoned by the President. The 
National of Hartford is involved on Sullivan’s 
claim that it was given the expirations on his 
business by the receiver. 
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Henry Evans on Relation of Insurance 
to Banking and Shipping 





AFTER-WAR ASPECTS 





Vital Points that Must Be Considered—Impor- 
tance of Ocean Marine Insurance 

In a paper addressed to bankers, capitalists, 
shippers and producers of trade commodities, 
Henry Evans, president of the Continental, 
Fidelity-Phenix and American Eagle fire insur- 
ance companies of New York, an ardent appeal 
for the support of American insurance enter- 
prises is made. Especially does the marine in- 
surance situation receive attention. The title 
of the paper is ‘“‘The Vital Relation of Insurance 
to Banking and Shipping in the World’s Trade 
After the War.’’ Mr, Evans points out the rise 
of America as a leader in the world’s trade, and 
alludes to the necessity for American insur- 
ance protection to further that development. 
He said that American business will be in 
competition principally with that of Great 
Britain, Germany and Japan. All three of these 
foreign countries are busy laying plans for 
future commercial activity, and the United 
States is also laying its foundations. 

In part, Mr. Evans said: 


ECONOMIC BASIS OF FOREIGN TRADE 


The matter herein presented is, in its whole aspect, 
the future of world’s trade at the conclusion of this 
war, from the standpoint of insurance opportunities. 
At that time the United States will probably be the 
largest creditor nation, possessing the greatest re- 
sources in immediate sight for conversion and realiza- 
tion, and for the first time in more than half a cen- 
tury will have in hand a merchant shipping sufficiently 
large to enable American business interest to carry 
in its own bottoms much of the vast commerce that 
will be immediately released for the rehabilitation of 
the exhausted nations. 

The economic proposition at the base of the foreign 
trade of every nation is the union of banking, ship- 
ping and insurance strength. In the absence of any 
one of the three the other two factors will be exposed 
to weakness that will inevitably bring waste or loss, 
if not failure. Great Britain has commanded the for- 
eign trade of the world because she has financed it 
herself, carried it herself and protected both its credit 
ana its losses by insuring every dollar of her own 
trade, when possible, with her own insurance. Ger- 
many, before the war began, was enormously extend- 
ing her foreign commerce by exactly the same means. 
Behind German banking, shipping and insurance stood 
the whole financial power of the Imperial Govern- 
ment. In Great Britain it is the other way around. 
There the great banking, shipping and insurance in- 
terests in every trading port of the world stand be- 
hind the government at home. Japan, which is 
taking advantage of the war to enlarge her commerce, 
is following the German plan, with her insurance 
facilities not yet fully provided, but depending largely 
for them on her British ally; although a great share 
of at comes to America, if it is American business. 

The above are facts, not suggestions. It is not the 
purpose to present arguments here in so much as to 
set down facts which will yield their own suggestions 
for consideration, and suggestions which may develop 
into facts. 

ATTITUDE AFTER THE WAR 

Chiet among the latter is the suggestion as to the 
attitude of the various nations toward world trade at 
the conclusion of the war, whether or not that be far 
distant. You will have noticed that, in his answer to 
the peace note of the Pope, President Wilson has in 
positive terms, as far as diplomatic restraint permits 
him to say it, laid down demands for a world de- 
mocracy of trade in open international competition. 
Here is his proposition: 

“Punitive damages, the dismemberment of empires, 
the establishment of selfish and exclusive economic 
leagues we deem inexpedient and in the end worse 
than futile; no proper basis for a peace of any kind, 
least of all for an enduring peace. That must be 
based upon justice and fairness and the -common 
rights of mankind.” 

Comments upon this programme by the associates 
of the United States in this war have been very 
guarded. In all matters of trade and foreign enter- 
prise we know that England stands always firmly upon 
her centuries of experience, which she applies with- 
out sentiment, but with energy, courage and tenacity. 
What she determines to do with respect to world 
trade after the war will go far toward fixing the status 
of the competition. Great Britain’s experience and 


long-established connections in world trade suggest 
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that she will continue the leading competitor the 
moment peace opens the doors to trade resumption. 
Her political and trade statesmen alike have been 
studying the problem from the attitude of final peace 
under athe financial burdens imposed by the war. 


sade there are signs of preparation for extending 
foreign trade for the United States, about which you 
are probably better informed than ‘< since they refer 
particularly to the selling, banking and shipping ends. 
For instance, the announcement by the American In- 
ternational Company of a new subsidiary to engage 
in the exportation of steel and its products. It com- 
prehends the establishment of offices at London and 
ttuenos Aires at first, with others to follow in the 
principal ports and cities of the world. Dow, Jones 
& Co. explain its purposes: “The new corporation 
intends to develop a foreign selling organization so 
that this, combined with its financial and shipping 
connections, will bring the foreign buyers and the 
American steel manufacturers into much closer re- 
lations than have existed heretofore.” 


INSURANCE MUST ACCOMPANY TRADE 
EXPANSION 

Unless American insurance accompanies these other 
facilities it is inevitable that every ton of the steel 
exported and the exchange cargoes returning will pay 
toll to foreign insurance interests that will comb out 
profits in close competition. At equal rates the mere 
holding of insurance premiums in the United States 
will fertilize the export business and to the extent of 
their volume compound its strength, besides impart- 
ing a national spirit of independence to Americans 
scattered abroad that will cultivate respect for and 
fear of American influence, so much needed to sup- 
port an international trade. It is strongly indicative 
of the truth of what I say as to the necessity of pre- 
paring to proceed with banking and insurance, that 
the New York University has established a series of 
lectures to be given by practical men to the students 
on the subject of marine insurance. 

Conditions after the war having been suggested for 
your consideration, it is proper to turn to the poten- 
tialities of the United States for entering upon the 
world’s trade and controlling a share of it in every 
way commensurate with our productive and dis- 
tributing capacity. Of production there is, for condi- 
tions likely to exist for the future, practically no 
limit. Our distributing capacity, which implies ex- 
changes, will be exactly what the business genius of 
the country, aided by adequate laws, makes it. We 
must assume that political genius will co-operate with 
business genius and as far as possible provide laws 
that will give freedom to American enterprise in 
establishing ‘American competition in every quarter of 
the world wheré our products can be exchanged 
profitably for those of other countries. 


CO-OPER: sas BETWEEN BANKING, INSUR- 
ANCE AND SHIPPING 


First of all, our distributing capacity will depend 
absolutely upon the union and co-operation of Ameri- 
can banking capital, American shipping and American 
insurance. All these must start together, continue to- 
gether and grow together until, like the Britons and 
Germans, American merchants and traders can, 
wherever they go for business, find near at hand the 
support of American money and institutions and the 
backing of American national pride under the flag. 
No American who has traveled, or who has had in 
his business to meet foreign competitors, can have 
failed to recognize the national spirit of Britons and 
Germans which everywhere brings them to the sup- 
port of their own business enterprises and institutions 
as against all others. Under equal conditions every- 
where they give their business to their own nationals. 
This is not true of Americans—not that they are less 
patriotic, but because they cannot be assured of Ameri- 
cau support and the presence of American repre- 
sentatives everywhere, and so Americans learn uncon- 
sciously to depend upon other facilities that they 
knuw are world-wide in existence. As the British 
speak our language and are most nearly allied with 
us in their traditions, it has followed that Great 
sritain has largely been the financier of Americans 
in foreign countries, has carried our commerce over 
seas and furnished our insurance to a large extent 
even in this country itself—almost wholly in the for- 
eign carrying trades. Other nations and ourselves get 
oniy the excess of this, and usually the unprofitable 
part. ™ 

My main purpose is to put before you the oppor- 
tunities and ramifications of insurance capital in the 
world’s trade. It fulfills the very vital purpose of 
protecting and stabilizing the banking, commercial and 
shipping factors. 

It is well known that the English banks in South 
America and all over the world, appreciating the 
necessity of insurance as a complement of banking and 
shipping, establish for themselves a ready market with 
which to provide this insurance to those with whom 
the banks did business. A limited underwriting 
facility for marine and fire insurance (limited in con- 
ditions, but not in amount) was given to these 
branches of the London banks by the insurance offices 
in London, and when loans were made on pees: let 
us say, in’ South America, they were ma upon the 
condition that the banks should furnish the insurance. 
Say, for example, a man requested a loan on standing 
crops; this was made by the bank and the fire in- 
surance policies protecting the loan issued by the bank, 
and the marine insurance when_the grain was ex: 
ported also issued by the bank. Thus it has occurred 
that many branch banks do a large and profitable 
business in insurance as well as in banking, and they 
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have the advantage at the same time of knowing that 
their insurance is properly secured in responsible com- 
panies. We have never, up to the time of the war 
and the time of the extended foreign interests of our 
own banks, been in a position to induce American un- 
derwriters to enter these fields, because there have 
been no branch banks with whom they could affiliate 
except foreign branch banks. Now that the American 
banker is going into the foreign field he must take 
with him his American insurance companies, and the 
American company is not loath to enter this field if 
it can have with it its complement, the banking insti- 


tution. 
REINSURANCE PROBLEMS 


Insurance furnished by competitors ‘can be used to 
comb the profits out of any trade. It has recently 
been done in the present war emergency. American 
companies having outstanding contracts with shippers 
to furnish ocean marine insurance found themselves 
deprived of reinsurance facilities by the President’s 
proclamation forbidding such transactions with Ger- 
man companies. In the absence, of sufficient Ameri- 
can marine insurance the German companies were 
strong enough to furnish needed competition for 
American business against British companies. Im- 
mediately this German competition was prohibited, 
American companies seeking cover for large lines had 
to rely upon British companies for reinsurance. These 
at once quoted prohibitive rates, in one instance of 
which I was informed as high as ten per cent, where 
the contracts of American companies were based ona 
rate of 2% per cent. This was followed by an ad- 
vance of 10 per cent on all English hull insurance 
written in London. When the American Association 
of Marine Underwriters proposed that the same_ad- 
vance be made on American hulls written in New 
York and London markets (to compensate in part for 
the greatly increased cost of repairs) the London 
Board of Control declined on the ground that it was 
“inexpedient.”” Yet at the same time American ship- 
owners could, it was credibly stated, get lower rates 
on hulls by going direct to British offices in London 
than they could get from those same companies 
through their American branches. The result was 
that considerable hull business was transferred to Lon- 
don at a loss to American offices and interests. This 
was done at a time when the shipping involved was 
rendering important service to Great Britain and her 
allies, and so indicated the undeviating business pur- 
pose to prevent the growth of marine insurance in 
the United States. 

These instances of control against our interests 
could not have been carried through but for the fact 
that Great Britain possessed the banking and shipping 
factilities that rendered the use of her insurance not 
only desirable but profitable. Without the use of all 
three the use of one may be had only at rates just less 
thaa prohibitory, if not entirely so. I am not criti- 
cising the British companies for controlling the busi- 
ness, but quote the fact in illustration of the power 
of insurance for national protection wherever it can 
be exercised—both in peace and war. 


ESTIMATE OF MARINE PREMIUMS 

In a tentative way, in the absence of specific sta- 
tistics, and considering normal apparent tonnages as a 
basis, I do not hesitate to estimate the ocean marine 
premiums of the world at between $250,000,000 and 
$300,000,000 a year. With the establishment of a 
sutficient merchant shipping to carry our share of the 
world’s trade and the expansion of banking facilities 
to support it, there is little reason to doubt that 
Auerican insurance can divide two-thirds of the pre- 
miums with great Britain. In other words, an an- 
nual premium of something like $100,000,000 or more 
—an increase to that sum from pre-war normal re- 
ceipts of some $18,000,000 to $25,000,000 by American 
companies—is to be expected as the "American goal in 
a reasonable time, say three or five years, provided the 
banking and shipping facilities are supplied to create 
and maintain the trade. The sooner these three fac- 
tors are supplied the better it will be for them and for 
the future commercial strength of the country. The 
present activity in building ships; in organizing and 
training the national army; the demand on the United 
States for supplies that other countries need—all these 
are creating an atmosphere of national inspiration and 
pride which can and should be encouraged and made 
permanent for the realization of American industrial, 
commercial and political supremacy. Some one nation 
must always be dominantly the arbiter of international 
requirements, as Great Britain has been for more than 
a hundred years. It is suggested that now is the 
time for the United States to begin to forge to the 
front—a time when, through no fault of ours, the way 
has been opened wide to the active brain, the strong 
heart and the powerful resources of the young nation. 

As far as ocean insurance is concerned there is 


already a large premium income secured to the proper: 


organization when made. 


FIRE INSURANCE POSSIBILITIES 


But this is not all. This is only the Proposition : as 
it applies to the opportunities in marine insurance, in 
which large profits have always been made after allow- 
ing for. the years of depression, By proper organiza- 
tion there is also a great opportunity in the expan- 
sion of fire insurance already created with profitable 
returns, having endowments of capital and asset se- 
curities already established which will serve at once to 
strengthen banking and shipping facilities. 

The United States is the largest and richest fire in- 
surance field in the world. Premiums collected here 
and in Canada (an open territory) probably exceed 
those of the rest of the world combined. So great and 
inviting is this field that all the large companies 0 
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other nations are domiciled here with independent 
branches for writing business direct and by reinsur- 
ance. These foreign companies numbering eighty in 
1914 and 1915, and eighty-three in 1916, collected 
American premiums, fire and marine, as follows: 


PDEA ns coc watered $120,951,991 
11 | aeRO He Kok 127,345,691 
PUIG once cee eoens 149,894,770 


These are not all the premiums written here by these 
companies. For some years foreign companies, more 
particularly British, have been organizing and pur- 
chasing other companies already organized under 
American laws, which they operate as companies of 
the United States. This is done with money of the 
home offices, the use of which is permitted by British 
law, although the similar use of funds is practically 
forbidden to American companies by the laws of many 
States. Such combination and interlocking is fostered 
by the business of Great Britain. They cannot use the 
funds of their American branches for this purpose, 
but they borrow the money here or send it over and so 
have gradually been increasing and strengthening their 
hold upon American fire and general insurance. There 
are half a dozen such companies writing fire insurance, 
collecting some $12,000,000 of premiums, which are 
reported and tabulated as premiums of American com- 
panies, whereas their net collections are ultimately 
covered into the foreign treasuries of the companies 
owning them. The annual premiums taken by foreign 
companies in fire insurance in the United States in 
1916 was, therefore, in round figures $161,000,000. 


HOW BRITISH COMPANIES LEAD 


As against this volume by 83 foreign companies, 217 
American companies collected premiums of $294,242,- 
296, less the $12,000,000 concealed under the Ameri- 
can entitlement of foreign- owned companies. That is, 
of $444,000,000 of total net fire premiums collected, 
foreign (principally British) companies wrote 36 per 
cent of them. Many of these British companies have 
organized and are now also purchasing liability, cas- 
ualty and workmen’s compensation companies, and by 
putting into the hands of their agents general lines of 
insurance facilities they will be able to accommodate 
and supply every demand for insurance. This, if 
not checked or met by counter-supply from American 
interests, will give British competition in world’s trade 
an advantage wherever the necessities of insurance 
protection and banking credit arise. 

These activities and extensions of British com- 
panies are thus particularly pointed out and explained 
not in jealousy, but in admiration, as being flexible 
and powerful models both for the creation and protec- 
tion of British trade. The United States cannot com 
pete with Great Britain in foreign trade without means 
ultimately to be made at least equal in adaptability and 
strength. 

For nearly a century British companies have been 
operating in the United States, most of them render- 
ing good service to the public. They have made good 
profits out of it—more, usually, than the American 
companies make, because of their advantage in being 
able to operate under various forms with one over- 
head and directing charge (denied to American ‘com- 
panies) added to the superior liberality of British in- 
surance laws in general. The suggestion arises that 
if the British laws are admirable enough in their 
liberality to be sound for the protection of American 
policyholders, then the United States should adopt 
equally liberal laws and thus enable American com- 
panies to compete without handicap. 

So also British and all foreign companies have 
greatly profited here by these singular facts: That the 
United States, while enforcing with respect to its 
import commerce the principle of a protective tariff, 
has abandoned its entire home insurance fields—so 
rich in values and opportunities—to the principle of 
free trade. At the same time under the numerous re- 
strictive State laws for the regulation of interstate in- 
surance (having the effect of a protective tariff on in- 
surance between the States) American companies have 
been securely bound against engaging in free trade 
world’s insurance. This is doubly economic suicide, 
since it prohibits us from competing with foreign 
countries to protect our own insurance as well as to 
obtain an exchange share of theirs. Yet, unless Ameri- 
can insurance capital can accompany American banking 
and shipping the extension of American commerce will 
be exposed constantly to serious limitation and failure. 


[Note.—In this connection attention is called to 
H. R. 2316, the Webb-Pomerene bill, which has passed 
the House of the present Congress and is now privi- 
leged and pending in the Senate. It permits the asso- 
ciation or joint agreement of corporations for export 
trade purposes without violation of the Sherman act. 
It has received the approval of the Chamber of Com- 
merce of the United States and is vitally necessary for 
the building up of export trade. It should be amended 
to include, or a separate bill should be enacted to give 
to American stock insurance companies exactly the 
same privileges after registry or license by the Federal 
Trade Commission, to co-operate with producing and 
trading corporations in the export trade and to the 
same extent-relieve them from violation of State laws 
concerning purely domestic insurance.] 


Now we come to the very ultimate crux of the eco- 
nomic proposition. American companies under ordi- 
nary conditions are now able to carry the whole of 
American fire and general insurance, just as we 
actually do our own life insurance, in which the for- 
eign influence is not perceptible. But in years of dis- 
astrous losses, such as 1871-2 in the Chicago and Bos- 
ton conflagrations, and 1906 in the San Francisco fire 
(when American companies were less strong), these 
foreign companies contributed materially to "relieve 
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the economic pressure. In 1906 they paid their San 
Francisco losses largely out of funds sent over from 
thcir home offices without disturbing the funds of their 
American branches. It is calculated that funds to an 
amount between $40,000,000 and $60,000,000 were thus 
imported and to that extent the great losses were im- 
mediately distributed over the world instead of being 
laid upon the United States alone. The funds thus 
imported have since been recouped, but the burden 
was none the less eased off. It was far- seeing business 
ability to take such a step, and the British companies 
acted with one accord, as they always do. 


DISTRIBUTION OF LOSSES 


There is an undoubted economic demand for the 
world-wide distribution of these vast conflagration 
losses, coming as they do, unexpectedly and suddenly. 
As long as the danger remains the means for world- 
wide distribution of the effects should exist. The 
point is, why should the United States, with its 
abundant capital—presenting in itself the richest fire 
insurance field in the world—have to resign the dis- 
tribution of its infrequent disastrous losses to Great 
Britain at the cost of the annual exploitation of this 
fieid to the extent of nearly 40 per cent of the in- 
come from it, which is steadily increasing annually? 
The statistics that have been quoted above apply only 
to stock companies, 305 in all, and only to net pre- 
miums. In the same year these stock companies, mu- 
tual companies and Lloyds wrote in the United States 
gross premiums of about $680,000,000, of which $507,- 

523,636 was net. It is this vast field in which cash 
assets of $748,426,446 are employed by American stock 
and mutual companies, that is being headed towards 
contro: and has its world distribution directed by in- 
vested foreign assets here of only $217,432,715. 

[Note.—The figures concerning American fire insur- 
ance herein quoted are taken from THE SPECTATOR 
Year Book of Fire and Marine Insurance for 1917, the 
authoritative publication of American insurance sta- 
tistics. ] 

The establishment of ocean marine insurance in 
connection with banking and shipping is the open gate- 
way to ultimate fire insurance control. With the ex- 
ception of a few offices in Canada, Mexico and Cuba, 
no American insurance company that I know of is rep- 
resented or entered in any foreign country of the 
world either for fire or marine business. It is not for 
lack of enterprise or talent. American life insurance 
companies at one time successfully contested the 
principal foreign countries for business. They wrote 
business in Great Britain, France, Germany, Italy, 
Spain and Russia alongside the ‘native companies. 
Hostile laws eventually compelled their withdrawal. 
Similarly, many years ago one or two American com- 
panies undertook to establish a branch in London for 
British fire insurance, as the Insurance Company of 
North America afterwards undertook to do for its 
marine department. In both instances the under- 
taking came to nothing for various reasons. Principal 
among them was the fact that the ramifications of 
property interests covered under fire insurance (un- 
like life insurance) are so involved that in the ab- 
sence of banking and shipping alliances there was no 
way of creating business prestige, and when to this 
was added the unwillingness of Europeans to buy 
from any foreigner that which they can purchase from 
their own countrymen representing their own institu- 
tions, such offices were closed and no American fire 
insurance company has since been known in Europe. 

With the establishment of banking, shipping and 
ocean marine insurance having fire insurance powers 
these obstacles can be removed. In every port and 
center the commercial and other property connections 
radiate from the large shipping interests, so that the 
prestige of American ocean insurance through bank- 
ing and shipping would tend steadily to the extension 
of fire insurance to property. In that way, in time, the 
distribution of American losses throughout the world 
would come to be achieved through American chan- 
nels instead of through foreign channels. 

I am not attempting to intimate that these ends can 
be easily or quickly accomplished. They can only ad- 
vance toward full accomplishment with the creation and 
success of the banking and shipping factors. Of the 
rate at which these may advance you have your own 
sources of knowledge. The insurance factor will, 
however, hasten and tend greatly to secure the success 
of the others. In the meantime, by proper organiza- 
tion there is already a profitable and constantly grow- 
ing investment in hand in the insurance incomes 
already established, with assets founded upon the high- 
est class of securities. 


TWO PRACTICAL POINTS 


In conclusion, there are two practical points to be 
noted: 
1. There is underwriting talent in the United States 
wholly capable of working out the aims suggested 
above. 

The plan does not contemplate destructive com- 
PRB with foreign _ Sens in marine insurance 
rates. There would be no wisdom in such a course. 
Nor does it contemplate merely building up marine in- 
surance for the profit in that activity. The purpose is 
to provide co-operation between American banking, 
shipping and insurance that will furnish facilities 
capable of supplying the needs of our national in- 
terests in the colossal struggle for the world’s trade 
after the present war. With these facilities supplied 
a great and steady growth is certain—without thém 
failure in the end is equally certain. 


—Claude F. Snyder has returned to the Henry Clay 
Fire of Lexington as manager, and has withdrawn his 
resignation. 
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WASHBURN WIRE LOSS 


Automatic Sprinklers Failed to Operate 








RATE OF ELEVEN CENTS PAID 


Investigation of Circumstances Now Under 
Way—Alien Labor Employed 


The destructive fire last Sunday in the Wash- 
burn wire factory, on the East River front, in- 
volved a total insurance of $825,000. The risk 
was thoroughly equipped with sprinklers which 
rated at 95 per cent, and under the oper- 
ation of the restricted schedule the very low 
rate of eleven cents was fixed on the risk. In 
fact, it was a competitive rate to save the risk 
from going into the Factory Mutuals, but for 
the rapidity of the fire it is evident the sprink- 
ling did not work. This is an astounding fact 
which amazes the companies, and the only ex- 
planation is that equipment was tampered with. 
The suggestion has been made that the employ- 
ment of German and Austrian laborers and the 
ban of the Government regulations were, in ef- 
fect, a violation of insurance conditions in this, 
that it was an increase of risk with the knowl- 
edge and consent of the owner. It is reported 
that the underwriters are investigating this 
phase of the loss and that the sprinkler depart- 
ment of the Exchange will endeavor to ascertain 
why the sprinkler equipment failed. 


Pays Large Explosion Loss 

The Globe and Rutgers Fire of New York has 
paid a loss of $62,500 on an explosion contract 
taken out by the Canadian Car and Foundry 
Company to protect property owners in Kings- 
land, N. J., due to possible damage from an 
explosion in the plant where munitions were 
made. The total loss claimed was in the neigh- 
borhood of $77,000 and the company agreed to 
an amicable settlement. The compromise set- 
tlement made by the Globe and Rutgers Fire 
Insurance Company at $62,500 was based upon 
the following unusual conditions: 

The policy by its terms covered only damage 
in excess of recoverable fire insurance. Most 
of the properties involved were damaged by the 
impact of shells; very few of the properties 
were actually burned. Inasmuch as it is con- 
ceded that the casualty was originally fire, later 
developing into explosions of individual shells 
and the hurling of loaded unplugged shells into 
the air by back pressure, the question arose as 
to whether the damage to surrounding proper- 
ties was not directly caused by fire. The con- 
clusion of the courts in the Tarrant case, known 
as Hustace vs, Phenix of Brooklyn, to the effect 
that the companies were not liable under ordi- 
nary fire policies for concussion damage is not 
parallel, as no concussion damage was alleged, 
the damage being caused by actual impact, 
which might possibly be considered by the 
courts as being somewhat comparable to in- 
juries received by the falling of the walls of a 
burning building. The compromise settlement 
made took into consideration all of these con- 
tingencies. 


Round Up Auto Thieves in Richmond 

Five negroes, alleged to be members of a 
Philadelphia syndicate engaged in the whole- 
sale theft of automobiles in that city, were 
rounded up in Richmond and Newport News last 
week. Three others were arrested about the 
same time in Philadelphia. Altogether, more 
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than sixty cars, mostly of expensive make, are 
believed to have been stolen by members of 
this gang. It is known that nearly a dozen of 
the machines were driven to Newport News and 
disposed of there. The two negroes arrested in 
Richmond were caught in the act of stealing a 
large Hudson car there. A roll of greenbacks in 
their possession proved to be the proceeds from 
the sale of a Philadelphia automobile in New- 
port News a day or two previously. 


Cotton Baling 

For several years there have been conferences 
held and suggestions made as to changing the 
method of baling cotton. About a year and a 
half ago, the North Georgia Cotton Buyers As- 
sociation passed a rule that they would buy no 
cotton that was not packed in a 27-inch by 54- 
inch gin box, and it is understood that this size 
has been adopted by most gins in the Southeast. 

The steamship lines have ruled as to the 
density at which a bale must be compressed for 
export. The former density was 22%, but most 
presses now have an attachment by the use of 
which they can obtain a density of from 35 
to 40. 


Texas Term Rates 


Term policies on farm property may be writ- 
ten for five years for four annual premiums, to 
be payable on the instalment or five-payment 
plan, without interest. 
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Premiums in United States Last Year 
Exceeded $90,000,000 


LOSS RATIO LESS THAN 42% 





Marine and Inland {Business Breaks All Records 
in this Country 


Marine and inland navigation insurance in the 
United States reached a huge aggregate in 1916, 
having been at least 50 per cent larger in vol- 
ume than in the preceding year. The experience 
last year, also, was very favorable, considering 
the marine and inland business as a whole. 

The net marine and inland premiums in 1916 
mounted to a total of $90,807,520, with losses 
paid amounting to $37,862,915, yielding a loss 
ratio of 41.7 per cent. These figures compare 
with less than $60,000,000 of such premiums in 
1915, and a loss ratio in that year of 47.3 per 
cent. At the end of 1916 the marine and inland 
risks in force footed up to $2,564,063,594, while 
the unearned premium reserve exceeded $19,- 
000,000. 

The marine and inland insurance business has 
increased by leaps and bounds in the last few 
years, owing in part to the great advance in the 
automobile industry and partly to the tremen- 
dous shipments abroad, and the industrial ac- 
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tivities in this country due to the war. In 1914 
the marine premiums amounted to about $42,- 
000,000, in 1915 they had advanced to $60,000,000, 
and in 1916 they exceeded $90,000,000. This field 
has thus far during the war period proved an 
inviting one, and with the decreasing efficiency 
of the German submarines, the ocean. marine 
branch would seem to offer continued oppor- 
tunities for profitable business. 

The accompanying table embraces the purely 
marine companies and the fire insurance com- 
panies which also write marine, inland naviga- 
tion and automobile business. Naturally, the 
results of the individual companies are widely 
diverse, but the great majority of them have 
loss ratios indicating a net profit on the classes 
of business embraced under the general head of 
marine and inland navigation, 


Automobile Problems Under Advisement 

Recommendations for the revision of methods 
of underwriting the theft hazard in automobile 
insurance are contained in the report of a sub- 
committee of the National Automobile Under- 
writers Conference, which will have the atten- 
tion of the local conferences before the annual 
meeting of the executive committee of the Na- 
tional Conference on November 22. While the 
report of the sub-committee is only tentative 
and is submitted for the consideration of the 
local conferences it is probable that the recom- 
mendations contained therein will be adopted 
by the National Conference. It is generally 
conceded that the only way in which the com- 
panies can hope to make any money from the 
insurance of the theft hazard is by calling upon 
the insured to pay a part of the loss or to 
charge a rate for complete coverage that is 
commensurate with the risk as evidenced by 
the experience of the past year. 

It is also probable that the subject of col- 
lision insurance will have attention at the an- 
nual meeting. Many cases have been reported 
where companies have waived the $25 deduction 
under the deductible form now in use, with the 
result that losses ranging from $50 to $100 each 
have been very high. It has been suggested 
that the deduction be raised to somewhere near 
$100 and the rate be lowered accordingly for 
this form, while valued forms will be issued at 
a rate commensurate with the hazard of total 
loss. 


Underwriters Association of New York 

The annual meeting of the Underwriters As- 
sociation of New York State was held on Tues- 
day at Syracuse, and these officers were elected: 
President, Charles R. Folsom; first vice-presi- 
dent, Alex. J. Bates; second vice-president, W. 
R. Somerville; secretary and treasurer, Ralph 
G. Potter. F. E. Jenkins has resigned as as- 
sistant secretary from December 1. 


Standard Fire to Increase Surplus 

The stockholders of the Standard Fire of 
Hartford met on November 13 to vote on the 
proposition to reduce the capital from $750,000 
to $500,000, and then restore the capital to $750,- 
000 by the issue of new stock to be sold at $75 
a share, par value of $50. This will add $250,- 
000 to the company’s surplus. 


Standard Policy Forms in Idaho 
In Idaho the old New York standard forms 
of fire insurance policy will continue to be re- 
quired to be used after January 1, 1918, regard- 
less of the change to be made in New York 
State. 


Fid 
Fire 
Fire 
Firs 
Fon 
Fra 


Ger 
Ger 
Ger 
Gler 
Glo} 


Han 
Hari 
Hon 
Inde 
Indu 


Insu 
Insu 
Live 
Live 
Lonc 


Lonc 
Man 
Mari 
Mari 
Mary 


Mass 
Merc 
Merc 
Merc 
Mich 


Milw: 
Natio 
Natic 
Natio 
Newa 


New 
New” 

New | 
Niaga 
Nord- 


Norsk 
North 
North 
North 
North 


Norwe 
Norwi 
Ocean, 
Old Cx 
Orient 


Penns} 
Phoeni 
Phoeni 
Provid 
Prussia 


Queen, 
Relianc 
Rossia, 
Royal, 


Royal] 
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ual Connecticut Fire, Hartford. . . 108,831 19,626 1,731,932 20,203} 51.6 18.0 2.9 5 * . 
a; DCEO Es Ge DE WOME 5 oe cnc sence secnanserasnogesenaese 11,411 1,787 370,032 1,096] 45.6 15.7 1.3 i —6.1 —18.4 
the Equitable F. and M., Providence.............c0ceeceeceeeeseees 56,173 11,580 943,315 10,654} 49.5 20.6 11.9 3.3 * ° 
i Federal, LCOS CAT RRS ONG Se Re REE RE rer met cpocun 2,736, 671 754,937| 145,290,451 692,790 27.6 27.6 100.0 100.0 30.6 29.8 
ve Rederer CMM CHMMMI Sc so cccne caress cooes Susdsahatvedecaves 36,227 19,210 652,800 12,738} 45.9 53.1 17.1 8.6 —8.2 23.6 
the Factors and Traders, Mobile.............0cecececccceescecseeces 1,919 TRE) Acne «. sida@eess 13.6 Sie) ol (oy. De wesece~ Ueadencwe lh ‘exeens 
a DIGRIGOE AEN INOW NORE 6 ccs, (ica dessa nceene ce nnetaawens ueees 226,224 92,678 10,746,512 120,008 48.8 41.0 3.1 1.4 58.2 16.3 
ted Pire/Assdciation, Philadelphis...../..0%.5.000cscensiee ses eecccewns 4,394 | eee an eae 51.9 6.6 Ca) Gore * be 
11 Firemans Fund, San Francisco. .........-.0.eseeeeeecceceeceees 5,629,931 2,578,061] 157,169,765 1,484,445 50.6 45.9 56.2 24.4 52.9 53.3 
uly First National Fire, Washington, D. C.............+02-eeee eee AC | ee 88,079 842) 4.7 | «C@#w#t. 2 : . 
ym - ROMCUNS HONS cio scdece dado cuce dare wancexeraspedescncenuas 50,14 32,648 541,932 9,469} 65.1 65.1 100.0 100.) 29.4 37.9 
the RGM Ey RUIN s fa!ae'g sic eve see ucde wes escemnce ene sees 131,748 19,802 4,914,214 63,913 48.7 15.1 15.8 16 ie 
pon German Alliance, New Vork.........0s002c0ccesseseserccecsses 2,316 191 123,713 854| 58.5 8.2 2 2 363.8 Be 
| German=American, New Yotiisc< sc... 0c cc ccccccacecscncseccecess 294, 59 96,314| 10,629,421 139,340) 52.6 20.7 27 1.4 331.5 % 

to Germann NeW MOE. <6. cose doccds tescle cekwan deta ss Beatanes 120,397 5,095} 4,848,055 62,005] 47.7 42.3 3.4 1.6 * . 

is eS Ce rrr et rerccre 650,583 188,017| 21,013,806 230,618} 54.6 22.9 20.9 8.0 288 .5 43.1 
by Globe-aud Rutgers. New VOUh. occ ccccccycccsedccsspeeosees 3,163,773 939,176} 32,688,618 531,729 52.1 29.7 35.8 11.3 224.3 245.6 
RIAIMEN INOUE MORNE 6 oc certs sa Fue eeciwcoaed aero aan 199,009 34,840 8,749,327 84,819 49.2 17.5 76 3.2 bi ’ 

1 DOT GLOLS Gh) Se et eee eee nr err n MAAR orrmerery 1,495,581 614,439] 107,867,604 597,459] 57.3 41.1 73 3.3 62.5 22.6 
cOl- LSS > Sa ae ie ere ae ee te niet nn een rece ee 1 067,327 578,047| 46,685,310 627,085} 58.8 R49 56 38 29.7 4.4 
an- SUMS RNU MINN cog. So a. ow ogo om Sloe ea Ree mela ewes wares ee 647,269 276,744 17,024,752 142,26¢ 42.8 42.2 100.0 100.0 45.2 20.4 
wot MTN 8 isco oc ands cov eesxensncc un eaee 11,588 9,500 37,540 28°| 40.4 82.0 2.0 1 . 
Hion Insurance Company of North America, Philadelphia.............. 7,383,225 3,378,716} 121,130,925 1,279,716 53.8 AR 7 50.7 14.6 41.3 44.4 

Insurance Company State of Pennsylvania, Philadelphia........... 726 222 294,693 19,053,896 260,020 57.2 4n & 25 2 9.9 702.2 —76.3 
the Liverpool] and London and Globe, Liverpool...............--.++- 965 573 358,986) 41,175,826 409,809; 56.4 27.9 10.3 4.7 17.5 16.7 
ach Liverpool and London and Globe, New York...........-.-.-.++: 24 992 15,107 4,152,711 13,411} 49.0 60 4 6.2 3.4 24.9 —56.0 
sted | MR gfe sorte vat ase soncncrarsereccunes 1,513,742 556,460]  29/846,037 202,288] 48.4 26 8 42.2 88 51.3 66.8 

ar London and Lancashire Fire, Liverpool.............--++-++0-0005 364,970 149,802) 14,126,176 161,396] 50.2 12.5 5.6 57.9 24.4 

. PSR C2 OS ee eee pena rrr mnrne ciere er 3 464,665 1 406,038}. 61,087,339 640,314) 40.5 2° : 100.0 100.0 60.4 29.7 

for ERM MAMIE oes, Sonica v ko Rods eh oedvnkk wu reek ewonaoe bese sees 2 012,269 708,802} 264,859,564 341,417 35.2 35.9 100 0 100.0 54.2 36.7 
i at MERRIE ise cee eek Cece ao Kb xe pon Seed oe aenn eee 172,566 56 071 4,684,167 52,852} 32.5 32 5 100.0 100.0 61.5 78.4 
shes Maryland Motor Car, Baltimore... ...... 005 0008 ccccecnccecteees 49,785 15,934 920,500 22,230} 39.5 32 °0 19.6 19.7 ” 
Massachusetts F. and M. Boatot. ... «066.2060 cee cwctccectcens 583,106 226,376| 20,287,622 223,612| 55.7 2B 8 57.0 24.9 50.1 31.2 
DET BO 0 a ae cer, freer roe 340,093 36,994| 19,635,025 149,318} 49.5 10.9 28 2 17.1 * * 
ROI PR TTS PMI thre oa (eee ae ic ac elel deena ee ane 243,692 155,280 1,793,457 70,432| 63.7 63.7 190.0 100 0 26.9 47.6 
k CRN RO NONE 5 oon scree pit cnt seccwrtm ence ncemncesceee 77,239 14,306 3,532,791 30,853} 45.4 18 5 91 53 * be 
Bichivais Comercial, Bansing.< oi... 0c ese cecsevecdececescewes 99,777 38,814 562,562 11,817} 44.1 38.9 14.6 25 50.7 62.0 
As- 
Milwaukee Mechanics, Milwaukee............... 00sec eee cence 25,998 3,747 1,567,111 13,128} 49.0 14.4 1.2 4 * : 
ues- NRO RIEMNORR nes c ce ocean cy conteededuewauieese 85,803 16,150] 4,747,762 36,429} 52.8 18.8 9 3 6 : 
ted: Nations) Ben: Franklin, Pittsburah. ......0 2656005 cn de samas naecees 227,560 113,250 9,170,576 113,250} 47.0 49.7 128 61 65.5 = 
i Water. BU Os EEMOIOEIE Sos ck cee cd vgnececesaneeessclsns 412,233 213,324 SIE». ceacisiae 57.6 51.7 a J ior 62.6 78.1 
Pes! - INGWSEER NGWRE Sor. Co rscevos soccer astecs nc Sccuencteeateasns 280,345 91,369} 8,166,418 134,442} 56.5 326 20.7 11.8 240.3 540.3 
» Ww. ; 
: h New Brunswick, New Brunswick... ..........0-.cccecsscseccens 138,654 34,287 1,363.611 12,786} 45.7 247 14.6 1.6 * = 
alp New Work . Bn Ian UNGGIWEGI8 6.6. ccc ce cccereecesdbcces 94,079 79,065 659,800 15,949 73.9 84.0 46.5 21 3 33.7 27.7 
. as- ROME MUS NURI o chat cle c/cins. + ale Wis) abM ad en POR eed naeam anes 162,006 50,149 1,222,348 12,859 36.5 31.0 19 3 2.2 918.0 154.5 
MAE RUMI ROU ic coe 6 0.5 caw ke scn conus ceca vous ks Hemesioonns 223,128 104,163 7,848,741 87,781; 49.6 46.6 5.4 23 100.1 100.7 
Nord Wek nones IGM DOIN. 5.06 con ccccuenovecceiecerrrensucnat 1,719,212 713,249} 26,332,442 394,348} 58.9 41.5 72.4 44.2 74.9 65.8 
Wola i dennis © RPMI sos ose kono dela Se snd cbmc seneosseatoes 1,362,820 358,249] 15,760,282 227,249} 58.9 26.3 73.2 45.8 * . 
North British and Mercantile, London.....................-000- 250,342 61,915 11,297,310 99,040 63.6 23.4 4.9 2.0 . ; 
oa NotI GHitia SSRANGHAL: =. occas ccvccsecscchcnccouceroveanees 136,912 89,687} 2,010,952 18,366, 65.6 65 6 100 0 100 0 11.9 112.8 
GMI EOE DOE NN ok vans we 6 ec bee ce ddaideeeavesonocemes 175,496 65,837 4,111,632 22,820 47.3 37.6 76 1.2 836.4 
1 the Northwestern National, Milwaukee................-00200e0eeees 166,053 65,124 6,127,709 39,439} 49.0 37.0 5.1 11 77.0 156.0 
0,000 Norwegian Underwriters, New York..............000 eee e eee 193,308 260,612 2,244,428 32,872} 86.3 113.5 49.9 26.6 —47.7 272.7 
5750,- Notwich’ Union Fire; Norwich. .... 2.0.2.3... c0% 0 chi le sik ee. 190,688 65,116 5,026,317 67,281 51.0 34.2 8.6 3.6 491.2 
t $75 Gicehar EU RN RUM eet ET ca ce uc. toe a chess ane ieee 567,463 320,649} 9,762,302 70,424| 56.5 56.5 100.0 100.0 46.4 52.4 
OM Gane MAUR score ic secs cance tt acest wsheseeeuas as 339,583 127,785 6,129,723 88,756} 59.0 37.6 37.3 14.6 48.5 55.3 
$250,- Silene SEMRUIOMEN 2-83 coe po eds we abte re Howe ose Cone ae sca. 240,657 96,911 9,774,186 110,371} 55.6 40.2 11.7 6.2 73.6 24.1 
DP ORIURMER MOU NOMNINEN 5 655.55 5.60 sn sess ce vacvewdccsdces eens 66,366 34,264 po. ee 59.5 51.5 Wel Doonan - : 
MEN, PEROUNIREN. 6.0. 05 6.ae 68's 6s ee bE6K oe ere ndininsscinvcecennes 320,922 71,964 10,496,671 115,471 47.1 21.2 5.1 1.9 _ 
GE MONIES drcre: 6ep,Scnia-ortkc«: sv. 4.0670 4 «Uae canoe pu Kewses a wees 381,027 227,725 19,089,988 146,135 53.7 59.8 12.8 5.9 3 29.6 
Providence Washington, Providencé............ 60.0... ce ee eeees 1,978,486 1,056,615} 34,382,024 405,504 62.0 53.4 42.9 14.7 31.8 21.7 
‘orms Piwasial NGGQOUAE, SUCUAs. cob sence Ve edeees ida oeeascccce 111,326 54,941 3,678,943 46,541} 52.8 49.4 7.8 3.3 13.3 
e re- 
. RG RR DAME MOORE AE Aen SO TE 1,414,618 517,570} 53,543,249 395,534| 52.3 36.6 22.9 7.9 54.4 29.4 
gard- Reliance, Liverpool 474,794 211,955 9,317,748| - 53,298 44.6 44.6 100.0 100.0 44.7 26.5 
York Rossia, Petrograd. . 3,137,26|  1,777.759| 26,621,772 376,980] 65.6 56.6 34.8 8.7 57.7 77.7 
Buvubserreninee es eee ee ee ne ae. 2,248,158 $23,812| 93,864,893 526,545] 51.9 36.6 22.7 5.9 41.8 51.0 
Dover Mane POMMON «<< 3 cena cicnecassdecececebthisnnsas 808, 131 279,893} 21,866,743 201,243 53.4 34.6 33.7 11.6 53.1 45.7 
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NAME AND LOCATION 
oF COMPANY 


Safeguard, New York. 

Scottiso Union and Nation: ul, Edinburgh . 
Sea, Livi erpool 

Second Russian, Petrograd. . ; 
Skandinavian American, Christiania . SGI 


Scandinavia —,. Copenhagen... 
St. Paul F. and M., 

Springfield F. and a 

Standard, Liverpool 

Sterling, Indianapolis............. 


Stonewall, Mobile 

Stuyvesant, New York 
Switzerland General, Zurich 
Thames and ew, Liv a 
Tokio, Tokio. . : 


Union, Bangor. 

Union, Liv erpool. : 

United States, New York. 

United States Lloyds, N. Y 
Westchester Fire, New York... 
Western, Toronto.. eles 
Yang Tsze, Shanghai. 


Totals, “112 2 companies 


Unearned 
Net Net Premium 
Marine i Marine Reserve 
Premiums c Risks on Marine 
Written. j In Force Risks 
Dec. 31, 1916.|Dec. 31, 1916.| 


2,210) 
36, 925] 
350, 224 | 
4/343 
5,193 


$ $ 
4,512 219,709 | 
79,012 y 3,717,703 | 
1,916,386 ‘ 66,608,695 
686 404,018 
19,604 j 460,894 


5,853 
88,730,165 
7,100 


1,732,062 
212 


796,971| 43,370,229 
6,214 879,408 


40 
100,423 
407,069 
881,552 
335,711 


13 
647,515 
30 
359,494 


1,762,894 
3,755,486 
32,706,672 
14, 757,899 


2,072,501 
26,356,577 | 
11,640, 375 
72,696, 594 

6,733,193 
28,475,167 

7,591,364 


693,161 


244,312 
1,218,602 
263,229 
3,191,308 
126,932 
1,064,922 
684,476 


186,504 


310, 025 108, 185 








Loss 
Ratio on 
Entire 
| Business. 


Ratio of | 
Marine Ratio of | Ratio of 
Losses Marine Marine 
Paid to | Premiums} Reserve 
Marine to All to Total 
Premiums.} Premiums.| Reserve. 


Ratio oF INCREASE 
OR (—) DECREASE 
IN MARINE Premiums 


Over 1915. 


1915 
Over 1914. 





ps y oO 
7 /0 © 
3.0 “a 546.¢ 
2.9 we 123. 
100.0 ; 5 


* 
bo 


SiPOW00 RO 


100.0 


100.0 
100.0 
1.3 
100.0 
9 


18.3 
100.0 


© 09 00 cn 


on 








90,807,520} 37,862,915) 2,564 ,063,! 64 19,037,972 














7.5 




















Hearing on German Licenses 

Insurance companies affected by the Trading- 
with-the-Enemy Act will be given a hearing on 
their applications at Washington to-day. The 
applications for special license to continue 
business in this country were filed prior to 
November 5, and the law allows thirty days 
from that date for the granting of special 
licenses. A delegation of the National De- 
fense Society, headed by Richard M. Hurd, 
president of the Lawyers Mortgage Company, 
will be on hand to voice its opposition to the 
licensing of enemy companies. 

By the provisions of the act special license 
must be obtained by any company domiciled in 
the enemy’s country, or any company domiciled 
outside of the United States doing business in 
the territory of the enemy or that of any of 
his allies or in territory occupied by the armies 
of the enemy. 


M. S. Cremer Made Secretary 


M. S. Cremer, formerly vice-president of the 
yerman Fire of Peoria, has been elected sec- 
retary to fill the vacancy caused by the recent 
death of Charles Cremer. Rubert Zimmermann, 
who has been a director of the company, suc- 
ceeds M. S. Cremer as vice-president. The 
German of Peoria has recently sold its office 
building in Peoria at a good price. 


New Term Rule for Ilhnois 


The new term rule is now in use in all the 
States in Western Union territory, except IIli- 
nois, Oklahoma and Kansas. It is to be applied 
in Illinois next month, and it is hoped that it 
can be used in Kansas as soon as the annual 
schedules to be used have been decided upon, 
following the test applications now in progress. 


Removing Food-Fire Hazards 


Grain elevator fire hazards may often be re- 
moved with a little investigation and care, such 
as inspecting the stoves and putting in new 
stove pipes when fires are started in the fall 
and taking other simple precautions. As an 
instance of how fires which are regarded as un- 


“No marine business written in previous years. 


re siiforols business only. 





t Risks written. 





important may affect the food supply, a case is 
cited of a recent elevator where the grain com- 
pany was congratulated because it had fire in- 
surance and lost only 33,000 bushels of wheat. 
If people could eat fire-insurance money there 
might be no loss in such a ‘‘minor” fire. But 
considered as bread, that amount of wheat 
would feed more than 4000 soldiers for a year, 
or keep 20,000 Belgians alive through the winter. 
—Bulletin, U. S. Food Administration. 


Fire Notes 


—The Concordia Fire of Milwaukee has decided to 
increase its capital from $600,000 to $750,000. 

—F. W. Groves has resigned as special agent for the 
‘Etna in Michigan to become an adjuster in Minne- 
sota. 

~-The Bierce & Sage Company of Detroit has been 
appointed Michigan State agents for the Tokio Marine 
fo. automobile and marine business. 

—The directors of the Fire Underwriters Associa- 
tion of the Northwest have voted to exempt from dues 
all members who are in military service. 

—C. P. Patterson, who has been with the Hamburg- 
Bremen, has been appointed special agent for the Glens 
Falls in Southern Ohio, succeeding H. E. Drugan, who 
has entered the army. 

—The Polonia Fire of Chicago has been licensed, 
with $100,000 capital and $65,000 surplus. The com- 
pany was organized by a number of prominent Poles of 
Chicago and vicinity. 

—Harold M. Alling, who resigned as Western in- 
spector of the improved risk department of the New 
York Underwriters to go to France with the American 
Ambulance Corps, has entered the ambulance service 





of the United States Army, and will remain in France 
for the period of the war. 


—Harry F. Werle has been appointed resident man- 
ager at New York for Lee E, Hartman & Co., Inc., of 
3altimore and Philadelphia, who recently opened an 
office at 27 William street. 


—An experience claim adjuster and attorney whose 
experience has covered Southern and Western terri- 
tory is seeking a new connection, as announced in 
detail elsewhere in this issue. 

—Companies desiring to connect with an experienced 
accountant who is now head of the auditing depart- 
ment of a company should communicate with the party 
who advertises in another column. 


—Ralph Knox, engineer for the Kentucky Actuarial 
3ureau, died jast week after a short illness from pneu- 
monia. He was thirty-six years old and had been with 
the Indiana Inspection Bureau before going with the 
Kentucky bureau about four years ago. 


—The women employees of the Western department 
of the Aetna Fire have organized a knitting club, which 
works one hour after closing time five afternoons of 
the week. The men employees of the office are fur- 
nishing the yarn, and the eight soldiers from the 
‘Etna will be supplied with knitted goods, after which 
work will be done for the general supply. 


—Samuel C, Henderson of Omaha, State agent for 
the Philadelphia Underwriters in Nebraska and Iowa, 
is at Ann Arbor, Mich., preparing for service in the 
Ordnance Department of the Army. During his ab- 
sence, S, J. Henderson, his father, will look after the 
Nebraska field and E. S. Phelps of Burlington, Iowa, 
State agent for the North America, will handle the 
Philadelphia Underwriters also. 





CRUM & FORSTER 


GENERAL AGENTS 


95 WILLIAM STREET 


United States Fire Ins. Co., N.Y. 
Richmond Ins. Co., N. Y. 

Potomac Ins. Co., Washington, D. C. 
National Lumber Ins. Co., Buffalo, N. Y. 


F. M. GUND, Mgr. Western Dept. 
Freeport, Illinois 
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NEW YORK CITY 


The North River Ins. Co., N.Y. 

Union Fire Ins. Co. Buffalo, N. Y. 

Seneca Fire Ins. Co., Buffalo, N. Y. 
United States Underwriters’ Policy, N. Y. 


W. W. ALVERSON, Mgr. Pacific Coast Dept. 


San Francisco, California 
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